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Ha ceromusimnuii jleHb TeMa CaHKIIWI U TOPrOBLIX BOMH SABJI€TCHA KpafiHe akTyaJbHOU U
BBI3BIBAET MHOYKECTBO CIIOPOB O TOM, MOYKHO JIN PACCMaTPUBATh CAHKITUU KaK JIETUTUMHBIH UH-
CTPYMEHT BHemHel nouTuku. CTpaHbl, CTAJIKUBAIONINECS ¢ CAHKIIMOHHBIM JIABJIEHUEM, IIPOBO-
AT ITOJIUTUKY HMIIOPTO3aMEIllleHudg 1 ,Z[I/IBepCI/I(bI/IKaHI/H/I BHEITHUX SKOHOMUYECKUX OTHOIIEHUIA
JJigd TOro, qTO6bI CMATYIUTDL OTpHUIlaTEJIbHOE BO3,ZL€I7'ICTBI/IG Ha HalllOHaJIbHbIC 9KOHOMUKMU. I[J'ISI
crpar BPUKC sra Tema Tak:ke mpejcTaBisieT ocoOblii mHTEpec: nporuB Poccun, Mpana, of-
Hux u3 crpan-ocHoBarenbHul, BPUKC, peryisgpHo BBOJIATCA HOBBIE ITaKeThl caHKInii, a Kuraii
II0JIBEPraeTCs SKOHOMUIECKOMY JaBjieHuio co croporbl Coenunennbix IItaTos AMepuku B paM-
Kax Topropoii Boitabl, passs3anuoii CIITA nporus KHP. B ganHoit crathe 6y1yT paccMOTpEHbI
BOIIPOCHI UCITIOJIb30BaHUA CaHKHI/HU/I 1 TOPIrOBbIX BOIH B Ka4eCTBE NHCTPYMEHTOB BHEIITHEN ITOJIN-
TUKU, HOSI/H_[I/Iﬁ CTpaH K JICTUTUMU3aIIN CaHKHI/IfI B Ka49€CTBE MHCTPYMEHTA BHEIITHEN IIOJINTUKU,
a Takke maunmaTus, mpoekToB BPUKC mo cMmsardennio BimsHAsT CAHKIUI Ha HAIlMOHAIbLHBIE
9KOHOMUKH U COTPYIHUIECTBO B IKOHOMHUUECKON chepe MexK/ly Trocyl1apcTBaMU-yIacTHHKAMA
BPUKC. HecmoTpst Ha TO, 9TO CAHKITUN SIBJIAIOTCS SKOHOMUIECKIMU HHCTPYMEHTAMU, UX TaKKe
HeO6XO,ZLI/IMO pacCcMaTpUuBaThb KaK IIOJIMTUYIECCKYIO KaTCrOpuio U pblvdal JaBJICHMA. STO CBA3aHO C
TEM, 9TO BBO/ CaHKHI/Iﬁ, KaK IIpaBuJIO, HalIpaBJICH Ha JOCTU2KECHNE NUMEHHO ITOJIMTHICCKUX ueﬂeﬁ:
C/IepP2KUBaHUE PA3BUTUSA JIPYTOr0 MOCYJIapPCTBa, CMEHA MOJTUTHIECKOTIO PEKUMa WU JIeCTabUIU-
3aIs MOJTUTUIECKON CHUCTEMBI B TOCYAapCTBe, NMPUHYKICHUE JPYTUX TOCYAApPCTB ITOCTYIIATh
olpeeIeHHBIM 00Pa30M, U3MEHUTD CBOI MOJTUTUIECKHUI KypPC U BBIIIOJHUTH TPEOOBAHUSI CTPaH-
MHUIATOPOB CaHKIMt. MOXKHO BBIJICIUTH JIBa CYIIECTBYIOIIUX I10/IX0/Ia K BOIIPOCY HCIIOJIB30-
BaHUA Ca.HKHI/Iﬁ B Ka4deCTBe OJJHOI'O U3 MHCTPYMEHTOB BHEIITHEN HOJINTUKNA HapsAdy ¢ JUIlJIOMaTu-
eit: 1) Tloaxon, koroporo npunepzxupatorcst CIITA u eBporeiickue cTpaHbl: CAHKIIUN SIBJISIIOTCS
9P HEKTUBHBIM 1 3aKOHHBIM WHCTPYMEHTOM BHEITHEH MOJIUTUKY, TaK KaK MOTYT ObITh HCIIOJIb-
30BaHbI JIJIsI CJIEP:KUBAHUS arPeCCHUBHBIX JEHCTBUN JIPYroro rocyapcTBa U IIPEIOTBPAIeHUs
IIpUMEHEHUA UM BOEHHOM CHJIbI, 9YTO IIO3BOJIAT ,ZLO6I/IT]3CH HY2KHBIX IIOJIMTUYICCKUX PE3YJ/ILTaTOB
MupabIM yTeM. [logxosr, koroporo npujepxkubatorcs crpaibl BPUKC u muorme japyrue pas-
BHUBAIOIINECA CTPAHbI B MUPE: €IUHCTBEHHBIMU JICTUTUMHBIMUA CAHKIIMAMU SIBJSIOTCH CAHKIIUN
Cosera Bezomacroctn OOH, Tak Kak OHHU JefCTBUTE/IHHO HAIPABJIEHbI Ha MPEeI0TBPAIEHNE
MEXKIYHAPOIHBIX KOH(MIUKTOB 1 3amuTy Mupa. OIHOCTOPOHHUE MePhl SKOHOMUYECKOI'O IIPHU-
HYKJIeHWsI, IPUHUMaeMble HEKOTOpPhIMU cTpanamu B 00xoj Cosera BezomacHocTu, sBiisiioTcst
JINIITH CIIOCOOOM PaCIPOCTPAHEHUS CBOETO BJIMAHUSA, TPUHYKJICHUS I'OCYJIAPCTB K “TIPABUILHO-
My’ ITOBEJICHUIO ITyTEM HAHECEHU yIepba BceMy HACEIEHUIO CTPAHDI, TPOTUB KOTOPOIl BBOJIATCS
canknun. Ha mammaerit Moment B BPUKC cymectByer mBa co31aHHBIX (DUHAHCOBBIX MHCTHTYTA
— Hosnrit 6ank passutusg u Ilyn ycimoBabIX BamoTHBIX pe3epBoB. llenbio Hosoro Oanka pas-
sutus (HBP) gaBisierca Mmobuimsanus pecypcoB cTpaH Jijisi OKa3aHust (PUHAHCOBOI TI0/IJIEPKKH
nHGPACTPYKTYPHBIM ITPOEKTAM U ITPOEKTaM B 00/IacTH ycToiunBoro passutud. 1lysr ycaoBHBIX
BaJIIOTHBIX PE3EPBOB K€ IPEJCTaB/IsAeT CODOI COTJIAIIEHUE, COTJIACHO KOTOPOMY IEHTPaJIbHbIC
b6anku crpan-yuactauit BPMIKC 6epyt Ha cebst 00s3aTe/IbCTBA IOMOTATH JIPYT JPYTY B CJIyUae
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BO3HUKHOBEHUs y OJIHOI M3 cTpaH 1pobJieM ¢ JI0JLIapOBO JIMKBUIHOCTHIO. CorjiamieHue o co-
smanun [lyma yCc/IOBHBIX BAJIOTHBIX pe3epBoB ObL10 mogmucano mnepea VII cammurom BPUKC
B 2015 roay. B To ke Bpems mporuio u nepBoe 3acenannsa Cosera yrpasisitorux HoBoro 6an-
kKa passutug. B orymmune or MB®, BB u pernona/ibHbIX OaHKOB Pa3BUTHSA, ITPUBASBIBAIONINX
BbljIesieHre (PUHAHCUPOBAHUS K BBIIIOJTHEHUIO OIIPEJIE/IEHHBIX MOJUTUIECKUX TPpeOOBAaHU 3aeM-
mukamu, kpeautbl HBP He conpoBoxKgatoTcst HaBsI3bIBaHUEM OIPAHUYINTEIBHBIX TPEOOBAHMIA.
JLnist Toro, 9T0OBI CMSIYUTh IIOCJIE/ICTBUS aMEPUKAHCKUI CAaHKIUH 1 cchopMUPOBATH MHOT'OIIO-
JIAPHYIO CHCTEMY MEXKTyHAPOHBIX T1aTe)eit 6e3 TOMUHUPOBaHUs KAKOH-11b0 U3 BaJIloT, CTpa-
ubl BPUKC yrensaror ocoboe BHIMaHME MCIIOIH30BAHNIO HAIMOHAJIBHBIX BasioT. Kpome Toro,
B Kazanckoit geknapanun 2024 roga yrnomunaiorcd e nnnnuatusbl crpan BPUKC. Ilepsas
nHuIaTHBa — 1pancrpanndnas miarexxkuas nanimarusa bPUKC (BCBPI). Dra unnnmaru-
Ba cBszaHa co crpemsieHuem crpan-yudactHul, BPMKC coznars eunyio miaTe:kHyO CUCTEMY
BPUKC st Toro, 9robbl ¢TpaHbl MOIJIM OCYMIECTB/IATH TPAHCIPAHUYIHBIE PACUIETHI C TTOMO-
mpio mudposeix mwaardopm. Takxke B Kasamckoit mexkmaparnun ymomuHaercss BRICS Clear —
He3aBucuMas I1aTdopMa pacdeToB B HalMoHaabHBIX BasoTax crpan BPUKC. Ilpemioxkenne
CO3/IaHUs MOJM00HON 1IaT(OPMBI CBA3aHO ¢ TEMH K€ CAMBIMU IEJIAMHI, CTPEMJICHHEM K IIPOBe-
JIEHUIO TpaH3akiuit Mex iy crpanamu-ydactaunamu BPUKC 6e3 nocpeinukos, 910 mpuBeier
K CHIzKeHnio 3apucumoctn ot gosutapa CIIA, caemaer skonomuky rpymnnsl BPUKC menee ysi3-
BUMOIi 110 OTHOIIIEHUIO K CaHKIAM. []o olleHKaM 9KcIepToB, BHEIPEeHNe I1aT(MOPMbI TO3BOJIUT
cakoHoMuTh crpadamM BPUKC 1o 30 MuiinapioB 10/11apoB eXKeroIHo, Tak Kak OyaeT ycTpaHe-
Ha HEOOXOIMMOCTDh B KOPPECIIOHIEHTCKUX CUeTaX, YaCTO PACIOI0KEHHBIX B 3aI1a/JHBIX CTpaHaX,
YTO 3HAYUTEHHO CHU3UT TPAH3aKIIMOHHBIE U3JIEPIKKU.
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