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UccnenoBanne BeHuypHOTO KanmuTtaata B Poccun, ero cocTosiHus M NePCHEKTUB BIAUSHUS Ha
9KOHOMUKY CBSI3aHO C OIEHKON MeXaHu3MOB (DYyHKIIMOHUPOBAHUS BEHIYPHOT'O PBIHKA U €r0 PO-
JIn B 00eCTIieYeHNN MHHOBAITMOHHOT'O PA3BUTHUSA SKOHOMHUKHN. BEeHUypHBII KalMTaJI IIPEJICTaBIAET
€000t OJINH U3 KJIIOUYEBbIX HHCTPYMEHTOB (DUHAHCUPOBAHUS ITPOEKTOB C BHICOKUM YPOBHEM PHUC-
Ka W 3HAYUTETHLHBIM MOTEHITNAIOM POCTa, O0ecIednBasl Pa3BUTHE TEXHOJIOTMIECKIX KOMIIAHUN
1 BHEJI[pEHUE HOBBIX PeIleHUI.

AKTyabHOCTD HCCIIEIOBAHUS 00YCIOB/IEHA TpaHchopMaIyeil SKOHOMIIECKON Cpejibl 1 U3Me-
HEHUEM CTPYKTYPbI BEHUYPHBIX WHBECTHUIUI B YCJOBHUAX IEONOJTUTUYECKUX orpanudenuii. Co-
KpallleHle yJacTus MHOCTPAHHBIX MHBECTOPOB U IepeopHeHTallnsl Ha BHYTPEHHUE MCTOYHUKU
dbuHAHCUPOBAHUSA IPUBEIN K M3MEHEHUIO JIOTMKU (DYHKIIMOHUPOBAaHUs PhIHKA. BeHuypHbIil Ka-
IIATAJ BCe Yallle HAIIPaBJIAETCd B IIPOEKTHI, OPUEHTUPOBAHHbIEC Ha BHYTPEHHUI CIIPOC, UMIIOPTO-
3aMelleHne U MTPUKJIJIHbIE TEXHOJIOTNYEeCKUE PEIeHNs, YTO CHUZXKAET MacITabupyeMoCTh IIpOo-
€KTOB, HO TIOBBIIIIAET YCTOWYUBOCTb PBIHKA.

[lens uccite/ioBanms 3aKII0YAETCd B aHAIN3€ TEKYIIEro COCTOAHUST BEHIYPHOTO pbiHKa B Poc-
CUU, BBIABJICHUN KJIIOYEBBIX MPOOJIEM €ro Pa3BUTUA U ONPEJICICHUU MEPCIIEKTUB ITOBBIIICHUA
3 DHEKTUBHOCTN BEHIYPHOIO (DUHAHCUPOBAHWS KaK WHCTPYMEHTa WHHOBAIIMOHHOTO Pa3BUTUS
SKOHOMUKH.

B Poccniickoit @eiepariny BeHIYPHBIH PHIHOK C(HOPMUPOBAJICI B YCJIOBUSAX OIPAHUIEHHOTO J10-
CTyIla K BHEIIHEMY KAITUTAJy, 3HAYUTE/]THHOI POJIU IOCYJIApPCTBA U HECTAOMILHON WHCTUTYIIU-
OHAJILHOM cpejibl. B pesysibrare c/ioKuaach cMmelrannasg Moje/b, B paMKaxX KOTOPOH YacTHBIE
MHBECTHUIH COCYIIECTBYIOT C TOCY/IAPCTBEHHBIMU MHCTUTYyTaMu pas3BuTusg. OcobeHHOCTH J1aH-
HOIT MOJIe/I OKa3bIBAIOT CYIIIECTBEHHOE BJIMAHNAE Ha JUHAMHUKY U CTPYKTYDPY DPBIHKA.

B Poccuiickoit @eneparuu GpyHKIIMOHUPOBAHIE BEHIYPHOI'O PHIHKA COIIPOBOXKIAETCS PsiJIOM
pobJieM, BKJIIOYAsd ONPAHUYEHHbBIH 00beM MHBECTUIINN, HEJOCTATOYHYIO Pa3BUTOCTb MEXaHU3-
MOB BBIXOJ/I&, BBICOKYIO CTeIleHb HEOIPEIeJIEHHOCTH TPABOBOIl CpeIbl U OrPAHUYEHHBIN JTOCTYII
K JIOJITOCPOYHOMY (DMHAHCHPOBAHUIO. YKa3aHHBbIE (DAKTOPHI 3aTPYIHSIIOT PAa3BUTHE CTAPTAIIOB
Ha CTaJINM MacIITabUPOBAHUA U OIPAHUYUBAIOT UX BKJIAJ B SKOHOMUKY.
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