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Mek tynapo/inbliit HehTerazoBblii PHIHOK — 9TO KOMILJIEKC, COCTOAIINNA U3 UMIIOPTEPOB, JKC-
MIOPTEPOB U MOCPETHUKOB, KOTOPBIE OCYIIECTBIISIOT JTOObITY, TepepadOTKy U ITPOJIAXKY ChIPbI.
Hedrhb 1 ra3z ocraiorcs B COBpEeMEHHOM MUPE OCHOBHBIME 3jieMeHTaMu UHTepecoB. llomuTusa-
s HepTera3oBoro CeKTopa M MHCTPYMEHTHI MOJUTHICCKOTO BJIUSHUS 3aHUMAIOT 0coDoe Me-
CTO Ha MEXKJIYHApOJIHOM pBbIHKE dHepropecypcon. llesb paboThl cucreMaru3alius WHCTPYMEH-
ToB BiausHus. OObEKTOM UCC/IeIOBaHUS B PA0OTE BBICTYIIAET MUPOBOW HEMTEra30BbIil PHIHOK B
MHCTUTYIMOHATBHOM-TIOJTUTUIECKOM KOHTEKCTe. B cTarbe mpuMeHeHbl MeTO/ bl HCTOPUYECKOTO,
CHUCTEMHOT'O M CPaBHUTEJILHOTO aHasn3a, a TakxKe MeToJ anajoruu. [lonmtuka B HedTeraso-
BOil cdepe pazpabaTbiBaeTCs Ha JIOJTOCPOYHYIO IMTEPCIEKTUBY. MHCTPYMEHTBI MOJUTHIECKOTO
BJIUSTHUST MOTYT OBITh MSATKUMH U KeCTKUMHU. MupoBoit HedTerazoBblii PHIHOK IIPEICTABIISIET
cO0Ot CJIOKHYIO CUCTEMY, KOTOpasl 3aBUCUT OT MHOYKECTBA PA3/JUYHBIX (PAKTOPOB, HAIPUMED,
TEONOJIUTUIECKUX U SIKOHOMUYIECKUX.

MHCTPpYMEHTBI TOJTUTHYECKOTO BIUSAHUA MOTYT KJIACCH(MUIIMPOBATHCA KAaK MATKUE U YKECT-
kre. K MATKUM MHCTPYMEHTaM MOJTUTUYIECKOTO BJIMSAHUS MOXKHO OTHECTH SHEPTreTHIECKYIO JTU-
IJIOMATHIO, JIOOOUpoBaHue, coralrenus. K KecTKUM HHCTPpYMEHTaM BO3/IEHCTBUSA CJIE/LyeT OT-
HECTH CAHKIUH, TOPrOBble BOIHBI, KHOEpATAKH Ha KPUTUIECKYIO HH(MPACTPYKTYDY. |2].

dApxkoit eMoHcTpaleil BOSMOXKHOCTU OKa3aHUS IMOJTUTUYIECKOTO BJIUSAHUSA Ha SHEPreTHde-
CKUIl CEKTOp SIBJISIETCS CUTYaIls BOKPYT YKpamHCKoro kpmsnca. C HadagoM KOHGJIUKTA Ha
Yxpanue B 2014 1. [4]. CIIIA u 3anaj npoJeMOHCTPUPOBAIE OTKPBITYIO M YKECTKYIO (hopMy
OJTUTH3AINN SHEPTreTuKku. B Xo/1e sHepreTuyeckoii BOHBI Beiylue kKomanuu Poccuu B oTpac-
JIN SHEPreTUKH ObLIH JINIIEHBI BO3MOXKHOCTH IOJJIEP:KKH B 3allaIHbIX (DUHAHCOBBIX MHCTHUTY-
TaxX, a TOProOBJIA IEHHBIMU OyMaraMy 3TUX OPraHU3aIil IpeTepIe/in CePbe3Hble OrPAHUYEeHUA.
CaHKIun OBLIN HAJIOKEHBI TaKrKe Ha PeaM3yIoNmecs 1 Oyayime MpoekThl B Poccun B obia-
cti J00brau yriieBoopoioB. Kak uror Ha TOK PO ckazasca HeratuBHBIH 9 dEKT OT MIAros,
HPENPUHATHIX HeI00poKeaaTeIbHbIMU cTpaHamMu. Ho 5ToT pe3ysibrar ObLI He 3HAUUTEIbHBI B
KpaiiHeil cTeneHn, IMOCKOJbKY 3allaiHble CAHKIIME HE OKA3BIBAJIU CYIIECTBEHHOTO BJIMSHUSA HA
BE/IYIIYIO HA TOT MOMEHT J00BITY M 9KCIIOPT SHEPTOPECYPCOB. DTU MEPbI JOJIZKHBI ObLITN OKA3aTh
JIOJITOCPOUHBI 3 dekT B OosibIeil crerenn. Bee atn neiictBus 3aman Bo riase ¢ CIHIA mpn-
KPBIBAJI «3aIUTON JEMOKPATUIECCKUX IIEHHOCTEH» U CyBepeHuTeTa Y KpauHbl, 00BUHUB Poccuio
B «anHekcun Kpbivas. [5].

Cremom 3a HaYaIOM CIENUAIbHON BoeHHON orepanun B 2022 T. MOJIUTUYECKOE BINUHUAE Ha,
MEKTYHAPOIHBII PHIHOK PECYPCOB JIOCTHUT OECIIPEIEIEHTHOrO cIydas 3a BCio ucropuio. Ha stor
pa3 CIIIA BmecTe ¢ 3amaIoM IPUMEHU «9HEPreTHIeCKoe OpyzKuey motHoMactrabno. B mepByio
odepeIb ObLIM BBEJEHBI SMOAPTO HA UMIIOPT POCCUUCKUX SHEPTOHOCUTEICH, Jlajiee ObLIN CO3/1a-
HbI 3aTPY/AHUTE/IbHBIE TPAHCIIOPTHBIE U (DUHAHCOBBIE ODapbepPhI JI/Isd [IOCTABOK POCCHICKUX HEP-
ropecypcoB. 3aTeM ObLIN OCYIIECTBIEHBI aKThl TEPPOPU3MA, ITOAPHIB ra30npoBoioB « CeBepHbIii
moTok — 1» u «CeBepHbIil MOTOK — 2», B CBA3M C YeM IOUYTH Iepecraja (hYyHKIIMOHUPOBATH
ra3oIpoBO/IHasl NH(MPACTPYKTypa, KoTopas cBsi3biBaeT Poccuto ¢ EBporoii.
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I/ICTOpI/IH 1 COBPpEMEHHOCTDL J1al0OT HEMAJIO IIPUMEPOB IIOJIUTU3allUU S9HEPTETUKU Pa3HbIX TH-
noB. Hammpumep, oTKpBITYI0 U KpaiiHIOK MTOJINTU3AINIO SHEPTeTUKN MOYKHO YBU/IETh B JIEHCTBUIX
Hedre-3kcrioprepos Ilepcuackoro 3amBa B 1973-1974 1., a Tak:Ke B «9HEPreTHIECKUX CAHK-
usiX» 3araja, BBegeHHbIX npotuB Poccun mocie magamsa CBO B 2022 r. 91m aBa mpumepa
MOTYT OJHOBPEMEHHO OJINIIETBOPSTH IIOJHOMACIITAOHYIO «3HEPreTUYecKyio BOMHY», IIpaBia, B
[IEPBOM CJIy4ae — OJIHOCTOPOHHIOI, BO BTOPOM — JIByCTOPOHHIOW. [1].

Koudmkr Ha YKpanHe gpKo IIPOJEMOHCTPUPOBAJ BO3MOXKHOCTHU ITOJUTUIECKOIO BJIMSTHUS
HA MWUPOBOIl PBIHOK HedTH U raza. B pesyibrare moJmTU3aIUN PHIHKA PECYPCOB CHUZKAETCS
9 HEKTUBHOCTH TPAIUIIMOHHBIX METOJIOB U CIIOCOOOB ylipaBJieHus. B urore, hopmupyercs HO-
Basl MOJIUIEHTPUIHAS APXUTEKTYpa yIpaBaeHust. MexK 1yHapOo HbIi HedTera3oBblil PIHOK — 3TO
KOMILJIIEKCHAsl CTPYKTypa, KOTopasi 00beMHIeT MHOKECTBO YYAaCTHUKOB, U (PYHKIMOHUPYET B
YCJIOBUSAX MEPMAHEHTHLIX M3MeHeHuil. PoiHOK HedTn n raza — 9TO MHOTOYPOBHEBasl CHCTEMA,
KOTOpasd CBdA3aHa C MHO2KECTBOM CbaKTOpOB U BJIUIHUNI Pa3JIMIHBIX I'€OIMOJIUTUYICCKUX U 9KOHO-
MHYIECKIX (DaKTOPOB.
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