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Pecniybinka Bestapych (byHKIIMOHUPYET B CJIOXKHOIM MaKPOIKOHOMUYECKOW cpeje, Te TJI0-
OabHbIE TEH/IEHITNN, CAHKITNOHHBIE OTPDAHUYEHNs U CTPYKTYPHbIE 0COOEHHOCTH SKOHOMUKHI OKa-
3BIBAIOT MPSIMOE BIIUSHUE Ha BAJIIOTHO-(PUHAHCOBYIO 6€30MMacHOCTbD.

[eonosmnrutieckue n CAaHKIMOHHbBIE YCJIOBUS OKA3bIBAIOT BJIMSHIE HA BAJIOTHO-(ODUHAHCOBYIO
cpeny. Kanajmamu mepegaun gBIAIOTCd OIPAHUYEHUs] B JIOCTYIIE K MEKIYHAPO/IHBIM PBIHKAM
KaIlMTaJa, ITPOBEJIEHUsT TPAHCIPDAHMYHBIX PAcYeTOB U IOC/Ie/IyIonell Tpancdopmanu hyHKITU-
OHMpOBaHusI GaHKOBCKOTO cekTopa [3|. TocymaperBerHbie opranbl OrpaHnYeHbl B AuBepcrduKa-
IIUU KPEJIUTHOTO MOPTQEII U OCYIIECTBISIOT pepUHAHCHPOBAHNE BHENITHIX 00A3aTETHCTB Yepes3
3aliMbl HA BOCTOYHBIX (PUHAHCOBBIX PBHIHKAX.

[Ipousoria crpyKTypHas Tpancdopmaling OAHKOBCKOTO CEKTOPa: MUHUMU3AIINA MHOCTPAH-
HBIX aKTUBOB B CTPYKTYpPE yUpeanuTeseil, yKpelieHue JI0J1 FoCyIapCTBEHHBIX OAHKOB, Iepepac-
[peJieJieHne CTPYKTYPBI JIENO3UTOB B MOJIb3Y HAIMOHAILHON BaJOTH [1].

g skonomuku Beapycu xapakTepHa BoJIaTH/IbHAs JUHAMUKA IJIATEKHOTO DaJsiaHnca, o0y-
CJIOBJIEHHAs BHEITHEIKOHOMUYIECKON HECTaOMILHOCTBIO U YYBCTBUTEILHOCTHIO K BHEIIHUM II0-
KaM [1|. D10 cozmaercss puCK OrpaHUYEHHOTO TOTIOJIHEHUST 30JI0TOBAIIOTHBIX PE3E€PBOB, YCJIOBUSI
JIJISL TIOBBINIIEHNUS CIIPOCA HA WHOCTPAHHYIO BAJIIOTY.

OxronoMmuKa Pecrrybimku Benapych siByisiercs conmaibHO-OPUEHTHPOBAHHON PBHIHOTHOMN 9KO-
HOMUKOI [2]. OCHOBHYIO 9acTh BHYTPEHHEro pojyKra dhopmupyer cdepa yeayr, 9ro CHUZKaeT
MPAMYIO 3aBUCHMOCTDH OT CBHIPHEBBIX KOJIEDAHUIl, HO YCHJIMBAET BJIMSHIE BHYTPEHHErO CITPOCA
HA SKOHOMHUYECKYIO JTUHAMUKY.

Uudasmus B 2025 1. ycKOpHIach BCJIEJICTBUAE YBEJUYEHUS TPOM3BOJICTBEHHBIX 3aTpatr [1].
Habmonaercs oTozKeHHbIi HHMIISAIMOHHBINA POCT BBULY JAEHCTBUS BHIODOPOYHOTO TOCYIaPCTBEH-
HOT'O PEryJNPOBAHUS IIEHOOOPA3OBAHMS.

Harnmonasbabriit 6ank B 2025 1. npuepKuBajics yMepeHHoi Monerapuoit nojmruku [1]. Kio-
gyeBad cTaBKa coctaBmia 9,75 % romoseix, 4To obecrednBaer GagaHc MexKIy CTUMYJIUPOBAHUEM
9KOHOMUYECKOW AKTUBHOCTU U CACPXKUBAHUEM UHQJIAINN.

Bosorosasorabie pesepsbl Ha 01.10.2025 1. moctursm $13,28 mupa [1]. Poct pesepros 6but
obecrieden MOKYIKON BaIOThI M HEPEONEeHKON 30/10Ta. DTH JaHHbIe YKA3bIBAIOT Ha (HOPMUPO-
BaHUe BAJIOTHOrO Oydepa /i KOMIIEHCAIINA BHENTHUX IOKOB.

BankoBckasi cucreMa JIeMOHCTPUPYET CTAOMILHOCTD, OJTHAKO OCTAETCS 3aBUCUMOIl OT rocy-
JlapCTBEHHOM nojyiepKKku. Ha J10/110 rocyiapeTBeHHbIX OAaHKOB IPUXOAUTCs CBbIme 65 % akTu-
BOB ceKTopa [1].

Brermauit mosr va 01.07.2025 r. cocrasua $37,7 muapy [1]. Bromkersbriit nedurur yaep:xusa-
eTcs Ha YPOBHE IIeJIEBOTO MMapaMerpa ycToiamBoro ¢gpunaHcupoBanus. Habsromaercs BbicoKas
JIOJISE BHEITHUX 00s3aTeIbCTB, HOMUHIUPOBAHHBIX B MHOCTPAHHOI BAJIIOTE, YTO YCUJIMBAET TyB-
CTBUTEJILHOCTD OIO/IZKETa K KYPCOBBIM KOJICOAHMSIM.

@opmupoBanue MexaHU3Ma obecredeHns BaIOTHO-(pUHAHCOBOI Oe3omacnoctn Pecrybymmku
Benapych mpoucxoiuT B yCJI0BUAX COUETAHUS BHEITHUX W BHYTpPeHHUX ycaoBuii. [Ipuopurerom
MeXaHU3Ma ODecIlieveHusl JIOJKHO OCTABATHCH yKpPelJIeHre BHYTPeHHell MaKpOIKOHOMUIECKO
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6&3131, ,ZLI/IBepCI/I(i)I/IKaLLI/IH BaJIIOTHBIX MCTOYHMKOB UM IIOBBLIINIECHUE ,ZLOBepI/Iﬂ K HaLLI/IOHaJIbHOfI CI)I/I-
HaHCOBOI cucTeMe.

Wcrounuku n sureparypa

1) Harmmonamnpustit 6ank Pecrybsmkn Bemapycs: https://www.nbrb.by/
2) Odunuanbubiii uarepHer-oprasn [pesugenta Pecrybiukn Besapycs: https://presiden
t.gov.by/

3) European Council. Council of the European Union: https://www.consilium.europa.eu/
en/policies/sanctions-against-belarus/
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