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O/1HO#T M3 OCHOBHBIX, &, COOTBETCTBEHHO, aKTYaJIbHBIX IIPODJIEM B YCIOBUSX HECTAOUIBHOM
9KOHOMUYIECKOH CUTyallun OcTaeTcs obecriedeHne (puHaHCOBOM O€30ITacHOCTH, KaK T'OCy/IapCTBa
B II€JIOM, TaK ¥ OT/JE/JbHBIX IIPEITPUITHI.

CoBpemMenHast SKOHOMUYECKas JefICTBUTEILHOCT 3aCTaBJIeT PyKOBOJIUTE E Oprann3ariuii
IPUHUMATD PEIIeHNs B YCJIOBUSX TOJIHON HEONPEIe/IEHHOCTH. TeM He MeHee OpTraHu3alus CIo-
cobHa m30€eKaTh MHOTHUX IIPOOJIEM, CUCTEMATUYIEeCKU UCC/IEIyd U TPOTHO3UPYS CBOE (PUHAHCOBOE
COCTOSTHUE.

ens wccienoBanns — HA OCHOBE M3YYeHUs KOHIENTYAJIbHBIX OCHOB OINEHKU (PUHAHCOBOIO
COCTOSIHUS W JUATHOCTUKH OAHKPOTCTBA B YCJIOBUSAX SKOHOMUYECKON HECTAOMILHOCTH YCTAHO-
BUTH B3aMMOCBsA3b (DUHAHCOBOI 6€301acHOCTU ¢ (DUHAHCOBON YCTONINBOCTBIO OPraHU3AIIH.

Cy1mecTByeT MHOXKECTBO TOHATHI «(DUHAHCOBOW YCTOWYMBOCTHY, 3HAYEHNE KOTOPBIX CBO-
JINTCsT, K OTCYTCTBUIO ¢O0eB B (DYHKIIMOHUPOBAHNN, KaK (DUHAHCOBOI, TaK MPOW3BOICTBEHHO-
XO34AWCTBEHHON JedTe/IbHOCTU. PacCMOTPUM HEKOTOpbBIE U3 HUX.

QuHaHCOBas yCTONIUBOCTH - 9TO CTAOUIBHOCTH (PUHAHCOBOTO TOJIOKEHUS
HPEJIIPUATUS, KOTOPasi 00ECIeINBACTCS JTOCTATOYHON J10J1eit COOCTBEHHOTO
KaIlNTajIa B COCTABe UCTOUYHUKOB (DUHAHCUPOBAHUSI.

Taxke puHAHCOBAA YCTONINBOCTD MTPEIIPUITHSA TOHUMAETCS KaK,

MEPCIIEKTUBHAS TJIATEYKECIIOCOOHOCTD MPEIPUATHS ¢ cOOJTI0/IeHneM (DUHAHCOBOI'O PaBHOBECHS
MezK Iy COOCTBEHHBIME M 3a€MHBIMU cpejcTBamu [nl].

[IpakTuka dpunancoBoro anamsa BeipaboTasia Jjist OIeHKN (PUHAHCOBOHN yCTOWIUBOCTH IIPEJI-
HPUSTUAST CUCTEMY MTOKa3aTeeil, XapaKTepu3yoInx:

- HAJIMYIWE U Pa3MeIenne KarmuTasia, 3PGEeKTUBHOCTb U MHTEHCHBHOCTD €0 MCIIOTb30BAHNS;

- OIITUMAJILHOCTb CTPYKTYPBI ITaCCUBOB, (DUHAHCOBYIO HE3ABUCUMOCTH U CTEIeHb (PUHAHCO-
BOI'O PUCKA;

- OITUMAJbHOCTH CTPYKTYPHI aKTHUBOB U CTEIIEHb ITPOU3BOICTBEHHOI'O PUCKA;

- IJIATEKECTIOCOOHOCTh U MHBECTUITMOHHYIO IIPUBJIEKATE/IbHOCTD;

- puck 6aHKPOTCTBa (HECOCTOSATEIBHOCTN).

HesddbexTuBhas dpunancoBast HOJIUTUKA IPEIIPUSITHS TPUBOIUT
K HEJIOCTATKY JIEHEXKHBIX CPEJICTB I (DUHAHCUPOBAHUS CBOEH JIesiTeIbHOCTH, W, B CBOIO OUe-
pesib K OaHKPOTCTBY.

[TosTromy punamCOBast YCTONIUBOCTD MPEAIPUATUS 3aBUCAT OT HAJTUIUS
JIOCTATOYHBIX PECYPCOB JJId OCYIIECTBJACHUA TIeJIC CBOEH XO3AWCTBEHHOMN
JIeSITe/TbHOCTH, & UMEHHO BBITIOJTHEHIE SKOHOMUYIECKHUX TIJIAHOB, YBETUICHHS
HPUOBLIIN, POCTA OOBEMOB ITPOJLYKIIAH.

QuHaHCOBas yCTOWIUBOCTH OpPraHu3aIuu (popMUpPYeTCs O/ BO3/IEHCTBHEM Psijia (DAKTOPOB
BHYTpPEHHEN 1 BHelHel cpejbl. OleHKa BIUSHUSA JAHHBIX (PAaKTOPOB HEOOXOIUMA, KaK U JIJIs
dpurHAHCOBO, TaK U JJIsT SKOHOMUIECKON 0€30IMacHOCTH XO3AMCTBYIOIIETO CyOheKTa.

Brayrpennne dhakTopbl (PUHAHCOBON yCTONIUBOCTH:

- oTpac/ieBas HE3aBUCUMOCTH XO3AMCTBYIOIIETO CYObEKTa;

- CTPYKTYpa aKTUBOB KOMITAHUU U UCTOYHUKOB UX (DUHAHCUPOBAHUSI;
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- COCTOSTHUE MMYIIECTBA;

- (buHaHCOBBIE BOBMOXKHOCTH;

- JIMHAMUKA PaCcX0JIOB U IIpodee.

Buerraue dhaxTopbl (huHAHCOBOM yCTONYINBOCTH:

- BHEITHEIKOHOMUYIECKIE CBA3H;

- KOHKYPEHIIUs Ha PBHIHKE;

- YPOBEHb ILIATEZKECIIOCOOHOTO CIIPOCa;

- KpeanTHO-(DMHAHCOBasI, HAJIOrOBasl MOJUTHKA TOCYIapcTBa U jp. [n2].

BceutesicTBue Toro, 94TO B IIPOIIECCe OCYIIECTBIEHUS XO3AICTBEHHON IeATeTbHOCTH KOMITAaHUS
PEryJISPHO CTAJKUBAETCA C PA3JIUIHOIO BHJIa PUCKAME, KOTOPbIE BJIUAIOT HA ee (PUHAHCOBYIO
YCTOWYUBOCTD, MOSABJISETCA HEOOXOUMOCTD OIleHKU U ujeHTudukanun yrpo3. s sroro dop-
MUPYETCsl MATPUTIA PUCKOB.

JlanHast MaTpuIa XapakKTepu3yeT OCHOBHBIE BUJIbI PUCKOB
dUHAHCOBOI YCTOWYMBOCTH W IO3BOJIET OIEHUTH CTENeHb WX BIIUSHUS Ha SKOHOMHIIECKYIO
6€e301MacHOCTD MPEJIIPUATHS.

Ha ocnoBanum BBIIEN3/I02KEHHOTO, MOYKHO CJIEJIATH BBIBOJ, YTO (PUHAHCOBAS
YCTOWYUBOCTH, KakK (haKTOp obecrievueHnss SKOHOMUIECKONW 0Oe301aCHOCTH PEIIPUATUS TP
cTaBjisgeT co00il XapaKTEePUCTUKY CTAOMILHOCTH (DUHAHCOBOI'O COCTOSTHUA XO3AHCTBYIOMIETO CYOb-
ekta. U jura obecriedenus cTabuIbHOTO (DYHKIIMOHUPOBAHUS TPEIIPUATUS BayKHO PEryIspHO
MIPOBO/IUTH aHAIN3 (DUHAHCOBOI'O COCTOSIHUS KOMITAHWH, 3TO CIIOCOOCTBYET CBOEBPEMEHHOMY BBI-
SIBJIEHUIO OIIMOOK U OIIEPATUBHOMY HPUHATUIO YIPABIECHUYECKUX PEIIeHUl I ONMTUMUBAIIN
JIeATETbHOCTH IIPEITPUITHS.

[ToxBoag MTOT, MOYXKHO OTMETUTD, UTO YTO (PUHAHCOBASA YCTONYUBOCTD MPEJICTABIAET COOO
JIAIITUBHYIO CIIOCOOHOCTH OPTaHU3AIMHI OIIEPATUBHO PEArnpPOBATh HA U3MEHEHUs BHYTPEHHEH 1
BHEIITHEN CpeJIbl U PelaTh CBOM CTpaTEernyecKre 3a/laun C IeIbi0 HapalliBaHus KaluTaa JIJIs
OCYIIECTBJIEHUS MOJIEPHUBAINN ITPOU3BOJICTBA IPU ODECHIEYEHNN JTUKBUIHOCTU U ILJIATEXKECIIO-
COOHOCTU HA OCHOBE B3BEIICHHON TOJUTUKYU YIPABICHUS PUCKAMMI.
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