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Ha cerogusinuii JieHb BCJIEJICTBUAE MTOCTOAHHON TpaHchOpMaIii 1 KOJebaHusi SKOHOMUYIE-
CKOIl cpeJibl TIpobJIeMa MHBECTUIINH TpruodpeTaeT MepBOCTEIIEHHOEe 3HAYEHUE, ITPEIOPe e s
IyTh JaJbHEHIIero pa3BuTUs HAIMOHAJIBHON SKOHOMUKK. VIHBeCTUIIMN OCODEHHO HEOOXOIUMBI
B YCJIOBUSIX HECTAOMJIBHOCTU B PaMKaX HOBBIX peaJsinii, KOT/Ia SKOHOMUKA HYKJIAETCA B UCTOY-
HUKE 3alllUThl, TADAHTHN U CTUMYJINPOBAHUS JaJIbHENITNX HHHOBAIMIA [5)].

Bumecte ¢ Tem, HECMOTPsI Ha CTOJIb BAXKHYIO POJIb MHBECTHUIINI B 9KOHOMUKE, HOPMATUBHOE 06eC-
[eYeHNEe WHBECTUIMOHHON JledTe/IbHOCTH B Poccun oT4acTu yTpaTiio CBOKO aKTyalbHOCTb. B
HACTOSIIIUIT MOMEHT IOCYJIADCTBEHHOE PEryJINpOBaHNE WHBECTHUIIUN MPEJIONPEIEIeHO YCIOBUSI-
MU, CErOJHs HEe PeaTn3yeMbIMU Ha IPAKTUKE BCJIEJCTBHE CYIIECTBEHHOIO M3MEHEHUsI CUTYAIlUH
Ha 9KOHOMUYECKOM ¥ TeOTOJIUTHIECKOM yPOBHSX [1].

locynapcTBennoe perysmpoBaHue B STUX YCJIOBUAX JIOJIPKHO COBMENIATh IPU3HAHUE HEOOXO-
JIMMOCTU MHHOBAITMOHHOT'O PA3BUTHS U MOTPEOHOCTH B MUHUMU3AIINA MHOTOYHMCIEHHBIX PUCKOB
nmyTeM (popMuUpoBaHUs 6€30NACHON MHBECTUIIMOHHOM cpebl. Hanbosiee cymecTBennoit mpooJie-
MOI B JJAHHOM KOHTEKCTE€ CTAHOBHUTCS OTCYTCTBUE PA3BHUTO, yCTOWYINBON 1 3(hPEeKTUBHOIM 3a-
KOHOJIaTeTbHOI 0a3bl. HeomHopoHoCTh M M3BecTHAs CaOOCTh MPABOBOTO TOJISI CTAHOBATCH
KJTIOUeBBbIME (DAKTOpaMU, CAEPXKUBAIONINME PacpocTpanenue B Poccun nHHoBaImii 1 mooripe-
HUE MHBECTUIINIA.

Tax, cymecTByIoIue OIXO0/IbI K MHBECTHUITUSIM ITEPECTAIOT YIOBJIECTBOPATEH TPEOOBAHUAM PHIHKA,
[I09TOMY BO3HHKAeT NOTPEOHOCTH B OCBOEHNN U PA3BUTHH HOBBIX OPraHU3AIMOHHBIX ITO/IXO/IOB B
IEeJIAX CO3JIaHUs] HOBBIX BOBMOXKHOCTEM JIJIsl PA3BUTHS SKOHOMUKH, CTUMYJIHPOBaHUS 1IN POBH-
sanuu u obecriedenus punancosoit cradbusbaoctu [3]. Tlepe rocy1apeTBOM CTOAT MacHITabHbIe
3aJIa9M 110 CTPYKTYPHOU TpaHchOopMaIlny SKOHOMUKH, €€ MOJIEPHUBAINN, JIOCTUKEHUIO TEXHO-
JIOTUYECKOl HE3aBUCUMOCTH U [IEPEOPUEHTAIINI MEZKIyHAPOIHBIX SKOHOMIIECKUX CBsizeil [2].

B sT0i1 cBaA3M 0cOOYI0 aKTyaJbHOCTH OOPETAIOT SKOCUCTEMBI, B PAMKAX KOTOPBIX WHBECTUIINN
IpeoOPa3yIOT OJIHOBEKTOPHO HAIIPABJICHHYIO MOJIETb B3aUMOJIEHCTBUS C MHBIMU aKTOPAMU B CO-
BOKYITHOCTH 3aMHTEPECOBAHHBIX yUYACTHUKOB MHOIOACIEKTHONW 3P HEKTUBHON KOMMYHUKAIINN,
MO3BOJIAIONIECH HanboJIee MOJTHO pean30BaTh UX MOTEHIIAA.

OKOCHCTEMHBII TIOJIX0/ B JJAHHOM KOHTEKCTE PAacCMATPHBAETCS B COOTBETCTBUU C MPEIJIOKEH-
noit Ixkeiimcom Mypom MOJiesibio, B paMKaX KOTOPOil OM3HEC-9KOCHCTEMA — 9TO SKOHOMHIECKOe
cOO0IECTBO, TOJJICPXKUBAEMOE COBOKYITHOCTHIO B3AUMOICHCTBYIONUX MeIy co00il cyObeKTOB
U ITPOU3BO/ISAIIEE TOBAPBI U YCJIYTH, MPEJICTABLIONINE IEHHOCTD JIjId TOTpeOnTe e, KOTophie
caMu ABJIAIOTCH YJICHAMH TAKOW SKOCHUCTEMBI. Y YaCTHUKU KOCUCTEMbI TaKXKe IPEJICTaBJICHbI
IIOCTaBIIMKAMU, BEJIyIIIMU IPOU3BOAUTEIAMMI, KOHKYPEHTAMU U JPYIUMHU 3aUHTEPECOBAHHBIMU
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CTOPOHAMM, KOTOPBIE C TEYCHHEM BPEMEHH COBMECTHO DA3BUBAIOT CBOM BO3MOXKHOCTHU U POJIH,
KaK [PaBUJIO, TPUCOEINHISACH K KyPCy, 33 JaHHOMY OJIHOW WJIM HECKOJBKUMH IEHTPAJIbHBIMI
KOMIaHusMU. KoMIanuu, 3aHMAIOIIIe JIMUPY IO TO3UIINI, MOI'YT MEHATHCS CO BDEMEHEM,
HO (DYHKIHA [EHTPATLHOTO 3BEHA IKOCHCTEMBI IIEHUTCS COOOIIECTBOM, ITOCKOJIBKY MO3BOJISAET
ero 4jIeHaM JBUTATbCA K OOIEMY BHJIEHHUIO, COIVIACOBBIBATH CBOM MHBECTUIINU U 0OpeTaTh B3a-
MMOIIOJIIepZKUBAtoIye poin [4].
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