
Nowadays globalization plays an important, and in some places, a decisive role in the development of not only world trade, as its main component, but also regional economies and cultures. Every year, globalization processes are intensifying in the most economically active regions. The economies of many industrialized countries are becoming increasingly interdependent. Any local crisis can result in the collapse of the entire world trade. These facts indicate the unconditional significance of globalization and the need for further research. Correct forecasting and modeling of globalization processes in the context of the overall development of globalization will help to smooth out economic crises and, by optimizing the use of resources, increase the average level of living on the entire planet.
The study of the process of globalization of the world economy and its correlation with large economic cycles is extremely important from the point of view of subsequent modeling. Studying the progress of globalization of the world economy, its dynamics and main development trends makes it possible to understand the main trend formed by the economic cycles. It seems that changes in the wavelength of globalization of the world economy, the change of various types of large cycles and the transition to medium ones are the most important basics of global economic dynamics.
Considering that global research began approximately 50 years ago, a lot of work has been done during this time. The most striking works on the study of globalization and global trends are: “Making Globalization work”[footnoteRef:1], “The Gods of business”[footnoteRef:2], “Sustainable development and global processes”[footnoteRef:3], “Global studies in the context of political processes”[footnoteRef:4]. However, over time, the form and methods of development of globalization change, so further study of this issue will always be necessary, due to its constant variability. [1:  Stiglitz, Joseph E. Making Globalization Work. – L:. Allen lane publishing house, 2006]  [2:  Todd Albertson Gods of Business. – N:. Trinity press, 2007]  [3:  Ilyin I.V., Ursul A.D., Los V.A. Sustainable development and global processes. - M.: MSU Publishing House, 2021]  [4:  Ilyin I.V. Global studies in the context of political processes. - M.: MSU Publishing House, 2011] 

The purpose of the study is to study the process of globalization of the world economy in the context of large economic cycles: its essence, characteristic features, driving forces.
The implementation of this research goal determined the need to solve the following problems:
- Consider in detail the concept of globalization
- Study the root causes of globalization processes
- Analyze globalization trends
- Explore the prerequisites for the beginning of globalization
- Make thesis conclusions and proposals based on the results of the research
- Outline the further trend in the development of globalization
- Highlight key aspects of the development of social, economic and political dynamics within the framework of the 4th stage of globalization
- To identify leading trends and further development of globalization of the world economy in the context of large economic cycles.
The object of the study is the socio-economic development of Humanity.
The subject of the research is globalization and globalization processes. The research methods are: analogies, induction, classifications, generalizations, comparative analysis, study and analysis of literature, modeling, description, continuous sampling.
The relevance of the work lies in the joint study of the processes of globalization and large economic cycles. Also, the uniqueness of the work lies in predicting the behavior of the world economy through changes in various economic cycles in the context of globalization processes.
During the work, it became clear that in the future the world will face fragmentation, which has already begun. The basis of the countries' economies within their block structure will be the production of high-tech goods, oriented not only to the domestic, but also to the foreign markets. Essential goods will be produced inside the blocks.
Fragmentation will be followed by inflation, which has always been the driver of liberal sentiment. Small and medium-sized businesses will be the main component of the economies of developed countries. Economic cycles will smooth out (Kondratieff cycles) or accelerate, as happens with Schumpeterian cycles.
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