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Ocnabnennoe rocypapcrsennoe yupasjienne B CIIA, cumkenne (punancoBoit oTBeTCTBEH-
HOCTU U BBICOKUI YPOBEHB JIOJITA - 9TO JIUIIb HECKOJbKO OOJIEBBIX TOYEK, KOTOPBIE ITPUBEJIN
K HeJlaBHEMY IMOHMKeHnIo areHTcTBOM Fitch kpemurnoro peiirunra npasuresnscra CIITA 10
AA+.

C MHBECTUITMOHHO TOYKHU 3PEHUs TEKYIUil 1eUIuT TaK»Ke IPeJICTABIAET YIPO3Y JIJIs PU-
BiiekaresbHocTH akTuBoB B CIIIA u, ciemoBareibHO, MOYKET CHU3UTD CTUMYJIBI JIj1s THBECTOPOB
pasmeriars Kamurag B CIITA.

Hecmotpst na npuyausb! it OECIIOKONCTBA, MBI CAMTAEM, UTO JIMHAMHUKA COCTOAHUS JI0JITa
CHIA me mpejicTaBIger yrpo3bl B OJIMZKANIIEH MIN CPEIHECPOTHON TTePCIEKTUBE, B OCHOBHOM
n3-3a YCTAHOBUBIIIErOCs JOBEPHUs K aMEPUKAHCKUM aKTUBaM M cripoca Ha uux. Jlosrocpounas
YCTOWYUBOCTH, TEM HE MEHee, 3aBUCHT OT CODJIIOJIEHUs JUCIUILINHBI B OTHOIIEHUU TOCYy/Iap-
CTBEHHBIX PACXOJ0B U OT TOro, HacKoJbKO xoporrno CIITA moryrt ympasisars Bce Gojiee CJI0XK-
HBIMH M€OTIOJIMTUYECKUMU JICTIAMHU.

Hens paboTer — mpoBecTn anajn3 rocygaapcrserroro jposra CIITA u ero Biausnne Ha 9KOHO-
MUKY CTPaHbI. 3aJadqu:

- OIIPEJIEJINTDH MOHATHE TOCYAPCTBEHHOIO JI0JITa, HICTOPUS BOSHUKHOBEHUS U CTEIIEHDb BJIMS-
HUs HA BHYTPEHHIOIO SKOHOMUKY T'OCY/IapCTBA;

- U3YYUTh UCTOPUIO BO3HUKHOBeHHUs rocymapcrBennoro jgosra CIIA u coBpementee moso-
xerane sKkoHoMuKE CIITA;

- onpesieuTh Biausaue rocaosra CIIA Ha Kype BasioT;

- OIIPEJIETATH cTarHamuio KoHoMuYeckoro pocta CIIIA kak rumoreTnvyeckuit BApuanT pas-
BUTHSI COOBITHIA.

O6mbekT nccaenoBanus — rocygapersennsiii qor CIITA.

[Tpemmer uccnenoBanust — rocypapcersernbiii goar CIITA u ero BiimsiHue Ha SKOHOMUKY CTpa-
HBI.

Metojbr ucciieioBanus: coop nndopMaryi, aHajins3, CHHTE3, CDABHEHUE.

CrpykTypa paboThl 00YCIOBICHA TTOCTABICHHBIMY 33/[a9aMi U BKJIIOYAET BBEJCHHUE, OCHOB-
HYIO 9aCTh, 3aKJII0OUYEHNE, CIIUCOK MCIIOJIb30BAHHBIX UCTOYHUKOB.

Tlocynapersennsriit qosr CIIA goctur ucropudeckoro yposusa. HecmoTps na pasymmbie oc-
HOBaHUS U OIEHKHU PHUCKOB, CTOAIINAE 338 dTUMH PACTYIIUMU OIACEHUSIMH, Mbl CIUTAEM, UTO
TekyIee coctosiaue mpuemsiemoctu rocaosra CIIIA we siByisieTcss HE HEIOCPEICTBEHHON, HI Ta-
paHTUpOBaHHO noJjirocpounoii yrpo3oii. Cuna CIITA kax MUpPOBOIT 3KOHOMUYECKOMN JI€prKaBbl
YKpEILIAET JIOBepre K HUM M UX OKOHYATe/JbHOEe OOEIaHWe IMOTACUTH JIOJT, YTO PACIIHPAET
dpUHAHCOBYIO TUOKOCTD I Y/IOBJIETBOPEHUS UX (PUHAHCOBBIX NPUOPUTETOB U IPUBJICUYCHU
JIONOJTHUTEJIbHBIX JIOJITOBBIX 00S3aTE/IHCTB.

Takum obpasom, aktusbl CIITA mpeobiiaiaror Kak KejgaTeabHble U WHBECTUIIHOHHO ITPH-
BJIEKATeJIbHbIE, HECMOTP Ha UX JIOJI'OBbIe TTPOOJIeMBbI. XOTdA MyTh K YCTOWYUBOMY Pa3BUTHUIO
Oy/leT HeJIerKuM, MUPOKU TOCTYI K Kanutaay obectieauBaer npasurenbctBy CIIA 6ydep B
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ero crpemJieHnu K (hUHAHCOBOMN JUCIUILINHE, TIO3BOJIsAS eMy COAJIAHCUPOBATH MHOXKECTBO Pac-
XOJTHBIX 00A3aTEIbCTB C YCUJIMAMU 10 CHUXKEHUIO PACTYIIEro YPOBHA CYBEPEHHOTO Jojra. 1o-
CY/TApCTBEHHBIN JIOJIT, COCTABJSIONINI 34 TPU/LINOHA JIO/LIAPOB M PACTYIIN, YTPOKAET IKOHO-
MudeckoMy oyytiemy Amepuku. BoT gecaTh rIaBHBIX MPUYNH, [0 KOTOPBIM TOCY/IapPCTBEHHBIN
JIOJIT IMeeT 3HAYEHNE.

Hedurur B TpUJLIMOH J0JIIAPOB ceifdac sABJIseTCsl HOPMOIi.

Brokernoe ynpasienne Konrpecca (CBO) nporrosupyert, aro npasurtesnberso CIITA cromxk-
Hercd ¢ JiepUuIUTOM B TPULIMOH JIOJJIAPOB B Teuenue ciepyomux 10 Jer, 9To mpuBeeT K
COBOKYITHOMY Jlepuriuty B pazmepe 20,3 TpjH jgo/tapoB B repuo ¢ 2024 o 2033 rog.

[IponenTHble pacxobl OLICTPO PACTYT.

[IponienTHbIe pacxo/ibl cocTaBmwm 476 MuLMapI0B J10/1apoB B 2022 romy u, 1o MporHo3aM,
BoeIpacTyT 710 1,4 Tpuummona joanapos K 2033 romy. Tosbko B 2023 1oy MBI OTpaTHM Ha
YUCTBIE MTPOIEHTHBIE PACXO/bl 0OJIbINe, YeM Ha mporpammbl Medicaid u cTpaxoBanus JI0X0JI0B.

KnrodeBble nHBecTHITNN B Hallle OyIyIliee HaXOIATCS IO, YIPO3OiL.

BoJtee BbICOKME TIPOIEHTHBIE PACXO/Ibl MOTYT BBITECHUTH BaKHbIE T'OCY/IaPCTBEHHbIE MHBE-
CTUIIAU, KOTOPbIE MOTYT CTUMYJIMPOBATH SKOHOMUYIECKUIT POCT, — B TAKKe MPUOPUTETHBIE 0018~
ctu, kak oopazosanne, HUIOKP u undpacrpykrypa. ¥ crpanbl, 00peMeHeHHO Jo/iraMu, Oy/1eT
MEeHbIIIe BO3MOXKHOCTEeI NMHBECTUPOBATh B COOCTBEHHOE Oy/IyIIiee.

Pacrymuit qoir o3navaeT cokparieHne SKOHOMIIECKUX BO3MOXKHOCTEH JIJIT AMEPUKAHIIEB.

Pacrymuii 1oar cokpariaeT WHBECTUIUN B OM3HEC U 3aMe/IJIsieT SKOHOMUYECKHIT POCT. DTO
TaKKe YBEJIMINBAET OXKWIaHUsI 00Jiee BHICOKUX TEMITOB MHMJISIIIUN U ITOIPBIBAET JIOBEPHUE K JI0JI-
jgapy CIIA. ®enepaibHOE MPABUTE]IBCTBO HE JIOJZKHO IIO3BOJIATH OOMXKETHBIM JIrcOaJIaHCaAM
HAHOCUTD yIepd HaIlleil SKOHOMHUKE U CEMbSAM TI0 BCell CTpaHe.

MemnbIrasg ruOKOCTb B pearupoBaHUU HA KPU3KCHI.

Ha namem HbIHENTHEM IIyTH MBI TIOJIBepraeMcst OOJIbITIEMY PHCKY (DMHAHCOBOI'O KPHU3UCA, a
BBICOKIE O0'bEMBI JIOJITA OCTABJISIIOT JINPEKTUBHBIM OPraHaM ropaso MeHbIIe THOKOCTH JJIs pea-
TUPOBAHUS HA HEOXKUJIAHHBIE COObITHA. KC/Tl MBI CTOJIKHEMCS C eIlie OJIHO# KPYITHOM pereccuett,
no1o00Hoit pereccuun 2007-2009 roaos, HaM OyJIeT CJI0XKHEe HANTH BBIXO/I.

BarmmTa OCHOBHOW CHCTEMBI COTUATBHON 3aIliThI.

HeycroituuBblit (pmHAHCOBBI KypC YIPOXKAET CUCTEME COIMAIbHON 3aIUThl U HanboJ1ee ya3-
BHUMBIM CJIOSIM HaIlero obiiectsa. e y Harrero npaBuTebcTsa He OyJIeT JTOCTATOYHBIX PECYP-
COB, OCHOBHBIE ITporpamMMbl, Takue kak Medicaid u conuasibaoe obeciieuenue, u Te, KTO OOJIbIIe
BCEro B HUX HYXKJIAETCs, MOT'YT OKa3aThCd O] YIPO30il CPBIBA.

[Ipounas ¢punancoBasg OCHOBA BeJET K SIKOHOMUYIECKOMY POCTY.

Hanexxunle bnHaHCOBBIE TEPCIEKTUBBI 00ECIIEINBAIOT OCHOBY JJIS PACTYIIEH, MPOIBETAIO-
et skonomuku. IlepeBo;i Haleit cTpaHbl Ha YCTORYNBBIN (DUHAHCOBBIH Iy Th cO3/1aeT OJIaropu-
STHYIO CPEJLy JIjIst pOCTa, BO3MOYXKHOCTel 1 rporseranus. [Ipu Hajmuauu npoaroro hbuHaHCOBOIO
dyHIaMeHTa CTpaHa MOJyYUT PACIHTUPEHHBINA JTOCTYI K KaluTasy, OO/IbIe PECYPCOB I YacT-
HBIX U TOCY/IapCTBEHHBIX WHBECTHIIUN, MMOBBICUTCH JIOBEpHe MoTpebuTesieil u Ousneca, a TakKe
YKPEIUTCS CUCTEMa COTUATBLHOMN 3aIUThI.

locynapcTBeHHBI TOT SBJIAETCA JBYXIIAPTUIHBIM IPUOPUTETOM JIJIsI aMEPUKAHIIEB.

Bosee Tpex u3 gernipex mzbupareseil CUUTAIOT, YTO TOCYIAPCTBEHHBIN JIOJT JTOJIZKEH ObITh
OJHUM K3 TPeX IJIABHBIX IIPUOPHUTETOB, B TOM uucjie 72% naemokparos, 74% He3aBUCHMBIX 1
86% peciryb/mKaHIes.

Cormacao CBO, perterne mpo0/ieMbl BBICOKOTO W PACTYINEro J0Jra CKOpee paHbIle, YeM
M03Ke, O3HAYaeT, YTO I JOCTUXKEHUS JOJITOCPOYHBIX Ilesieil TOoTPeOyIoTCs HeOOJIbIIe M3-
MeHeHUs B nojintuke. [IpenmyinecrBa ckopeiiniero cokparenus Jeduinra BKIIOYAT B ceds
YMEHBITIEHUE HAKOIJIEHHOTO JIOJITa U, CJIEJIOBATE/IbHO, MEHBINNN PUCK JIJIA JIOJTOCPOYHOTO KO-
HOMUYECKOTO pOoCTa U cTabmjibHOCTU. Kak u ¢ JIIoO0it JoJIroBOi po0JIeMoil, YeM paHbIlle BbI
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Ha4YHETE €€ pellaTb, TEM JIer'ie €€ pelinTb.

Pemtenne mpobieMBbI HaIlEro rocy1apCTBEHHOTO 0JTa SBJISEeTCs HeOTheMIIEMOil YacThIo obec-
MeYeHNsT SKOHOMIIECKOro Oyaymero AMepuku. DT KJtoUeBble (PUHAHCOBBIE M SKOHOMIIECKHE
BOIIPOCHI JIOJIZKHBI OBITH B IIEHTPE MOJUTUYECKUX JIMCKyCCHil B BalmHITOHe, M HAINN JIMJIepPhI
JIOJIZKHBI BOCIIOJIB30BATHCA BO3MOYKHOCTBIO MTPOBECTU Pa3yMHbIe pedOpPMbI, KOTOPbIE ITPUBEJLYT
SKOHOMUKY B IOP#JIOK.
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