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Kpunrobup:keBoil ceKTOp SKOHOMHKW CETOHS ABJSETCS OJHAM W3 HamboJiee pa3BUBAIO-
MIUXCS, YTO CBA3aHO CO CTPEMUTEIHLHBIM PA3BUTHEM KPUIITOBAJIOTHOIO DBIHKA B IIOCJIE/IHUE
noJsitopa Jiecatuierus. [IpuyueM nanjeMusi HOBOW KOPOHABUPYCHON MHMEKIUU CIIOCOOCTBOBA-
Jia erie OoJjiee JTMHAMUYHOMY €TI0 Pa3BUTHUIO. B 3TOl CBA3M CTAHOBUTCH aKTyaJbLHBIM BOIIPOC
00 0COOEHHOCTAX pa3BUTUs KPUIITOOUPIKEBOTO CEKTOPa B MOCTHAHJIEMUNHBIN 1epuoj. K uwnc-
JIy COBPEMEHHBIX OCOOEHHOCTEN JIeATeTbHOCTH KPYIMHEHINNX KPUIITOBAIIOTHBIX OUPIK CIIeyeT
OTHECTH:

- pocTa 4mc/ia KPUITOOUPIK U IePEIHS OKa3bIBaeMbIX ycIyT. KosimiecTBO TPOJI0/IZKAET HEYKJIOH-
HO YBEJIMYMBATHCS, YTO BO3MOXKHO OJjarojiapd TOMY, UTO KarkKJas W3 HUX HareseHa Ha YJI0-
BJIETBOpPEHUE ONPEJIE/IEHHBIX MOTpeOHOCTell Tob3oBaTeeil. Hampumep, B psje Takux IHpo-
rpamMM BO3MOXKHO HACTPamWBaTh CBOU MapaMeTPbl CTpATErn TOPTOBJIM, B3AMMOJIEHCTBHE CPa3y
¢ HecKoJIbKUMU Kpurnrobupkamu. Tak, B mporpamme Stratum Bot ucross3yercs nmpuBsaska K
YCTPOUCTBY, HA KOTOPOM MOYKeT OHa OBbITh 3armyirnena. [foMuMo 9Toro, 10CTyII K ee NCIoJib30Ba-
HUIO 00ECIIeINBACTCS CIIEIUAIbHBIM KPUITOTPaAPUIeCKUM KJIIOUOM, TOJIYIAEMbIM IIPU ITOKYIIKE
JIAHHOM cucTeMbl [8].

WNuTepecno oTMETUTD, 9TO CErojiHdA HAOJIIOMAETC U YCUJIEHUE B3aUMOJICHCTBUS MEXK/1y KPUTI-
Tobuprkamu. Tak, ecm paHbIlle TOPTOBJA Ha OMPKAX OCYIIECTBJIAIACH BPYYHYIO, TO CErOJIHS
HA CMEHY 9TOMY MPUXOIUT TOPTOBLIN POOOT — OOT, KOTOPBIil IIpeJICTaB/IsgeT U3 cedsd PodOT-TIPOo-
rpaMMy, B KOTOPYIO 3aJI02KEH aJITOPUTM COBEPIIEHNsT KPUIIToonepaluii Ha bupzke. lanuas mpo-
rpaMMBbI TIO3BOJIFET HE TOJILKO COBEpIIaTh KPUNTOTPAH3AKIINN B PAMKAX OJHON KPUIITOOUPIKH,
HO U OCYIIECTBJIATH B3aUMOJCHCTBUE C HECKOJIBKUMU KPUIITOOMPIKAMUI.

- pa3BUTHE KPUNTOOMPIK IO BCEMY MHPY MPOUCXOIUT CTPEMHUTETHHO, XOTA U B 3HAYUTEIb-
HOIT cTerenn He paBHOMepHO. Hanbosiee crpemMuTeIbHO KpUIITOOMPKY pasBuBaioTcs B EBporre,
CHIA u ATP. JIugepamu o guciy Bxogganmx B TOII-10 Beaynumx MEUPOBBIX TOPTOBBIX ILIO-
manok asiagorcea CITA u Kuraii.

Ha pa3Butne kKpuntoOupk U UX TEPPUTOPUATILHOE pa3MeIeHne 3HAYNMO BJIASAET BO3ZMOZK-
HOCTH MalfHUHTa KPUIITOBAIIOT. MAHUHT B 9TOI CTpaHe He CHJILHO PACIPOCTPAaHEH M3-3a BBICO-
KUX IIeH Ha 3JIeKTposHepruio. Tak, B Anonnn MaitHIHT He CUITBHO PACIIPOCTPAHEH U3-3a BHICOKHIX
1IeH Ha 3/1eKTpodnepruto. OIHAKO, XKeJIAIOIINe BHINOIHO MAHUTh B ZIOHIE KPUIITOIIOIL30BATE-
JII BCSIYECKU TBITAIOTCS ITPEOJIOJIETh JIAHHYIO TIPErPAJLY, TECTUPYS aJbTepPHATUBHBIE NCTOYHUKHI
SHEPIuu, lepenecenrne MaiHuHT (pepM B JICPEBHU U JIPYTUE CTPAHBI, TJIe Tapud Ha 3JEKTPOIHEP-
TUIO CYIIECTBEHHO HUXKe. TaK, HEeKOTOPbIE SMOHCKUE KPUIITOOUPKHU JIOOBIBAIOT KPUIITOBAIIOTY
B Cubupu, B KOTOpOil Tapud Ha JEKTPOIHEPIUIO 3HATUTETHLHO HIZKE ATIOHCKOTO, & XOJIO/IHBIN
KJIIMAaT GJIaronpusTCTBYeT HeJOIYIEHUO eperpeBatis caMuX yCTaHOBOK Ha (epme [4].

- Cero/iHsl TO3UIUN HAIMOHAJIBHBIX ITPABUTEIBLCTB B BOIIPOCAX PEryJIMPOBAHUS PBIHKA U]~
POBBIX BaJIIOT 3HAYUMO OTIMYAIOTCd. VICK/IIoUeHneM He CTajio U PeryJimpoBaHue JIesTeTbHOCTH
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KPUIITOBAIOTHBIX Oupsk. [lo3unuu crpan coBpeMeHHoro Mupa B Bolpocax hbopMUpOBaHUs HOP-
MaTHUBHO-IIPABOBOTO PEryJIMPOBAHUS KPUITOBAIIOTHOTO 3aKOHOJATEILCTBA KapIMHAILHO pas-
JMYAIOTCS: B OJHUX CTpaHaX y»Ke CO3/aHO Kpurnrobupzkesoe peryiauposanue (o. Kaiiman,); B
JIPYTUX — B MUPOBOM TPaKTHUKE JIAHHBIH MOJX0/] MPEOH/Ia1aeT — BHOCATCS U3MEHEHUsI B MMEIO-
nyrocss HopMaTusHO-IpaBoByo 6a3y (Kopesi, Cunramyp), a gesdTeslbHOCTh KPUIITOILIONIA/IOK,
perympyercst 3aKOHO/IATeIbCTBOM O PBIHKE IIEHHBIX OyMar; B TPETbUX — OTCYTCTBYET PeryJiu-
poBaHHe JiesTeIbHOCTH KpuTobup:k n Kpunropeiaka (Ceiimensckue octposa) [1,2,3,5]. Kpyn-
HeHIe MexK IyHapOIHbIe MHCTUTYTHI B BOIPOCAX KPUITOPEIYJINPOBAHN 3aHUMAIOT BBIZKHIA-
TeJBHYIO TIO3UIINI0, BO MHOIOM OPMEHTHPOBAHHYIO Ha ONBIT 60Jiee TPOJIBUHYTHIX CTPAH B 9TOM
BOITPOCE.

HeomHopoaHoCTh 1103UIHi HAIMOHAIBLHBIX TPABUTEILCTB B BOIIPOCE PEryTUPOBAHUS PhIHKA
1 POBLIX BAIIOT CBI3aHa, MPEXKJIE BCEro, ¢ OTCYTCTBUEM (DYHIaMEHTAIbHBIX HAYIHLIX PadoT
UX SKOHOMUYECKO# Ipupo/ibl. IIpu 3TOM, 9TO MHTEPECHO, JarkKe B CTpaHaX, KOTOPHIE JIETraJIu-
30BaJIl KPUIITOBAJIIOTHI, HE CYIECTBYET €IMHOM MO3UIMK B TOIXO0/E K OMPEIETEHIIO TOHSITUST
«KPUIITOBAJIIOTA .

BaykHO OTMETUTD, YTO MEXKJIy YPOBHEM /CTEIEHBIO KPHUIITOPETYTMPOBAHUS U YPOBHEM pas-
BUTHUS JIEHEZKHO-(DUHAHCOBOI Cephl CTpaHbl CYIIECTBYET 3aBUCUMOCTh. TaK, Jijisi CTPaH C JI0-
BOJILHO HU3KUM YPOBHEM Pa3BUTHUs JAeHEKHO-(DUHAHCOBOI cepbl, XapaKTepPHO UCIIOJIb30BAHIE
KPUIITOBAIIOT B KA4eCTBE ILIATEXKHOIO CPeJCTBa, a B CTpaHax ¢ 0ojee pasBUTON JEHEKHO-
dunaHCOBOI cdepoil KpUNTOBATIOTH 0O(MUIIHAIBLHO TPU3HAHBI KaK IIaTeXKHOe CpejicTBO. Bo-
Jiee TOrO, CTPaHbl, B KOTOPBHIX YK€ ONPEJIEJEH CTATyC KPHUIITOBAIIOTHI W PEryIUPyeTCs KPUIl-
TOJEATENLHOCTD, PA3BUTHE KPUIITOPHIHKA U KPUITOOTPAC/IU IIPOUCXOIUT HANOO0JIee ObICTPLIMU
TEeMIIAMHU.

- yCUJIEHUE JIMIEH3UPOBAHUA JIE€ATEJIbHOCTH KPUITOOUPK.

- MOHOIIOJIN3AISA KPUIITOOMPIKEBOTO CEKTOPA.

- CTpaHbl, B KOTOPBIX YK€ OIPEJIEJIEH CTaTyC KPUIITOBAIIOTHI U PETYJIUPYETCsT KPUIITOIEs-
TEJILHOCTD, Pa3BUTHE KPUIITOPBbIHKA ¥ KPUITOOTPAC/U HPOUCXOIUT Hanbojiee OBICTPBIMU TEM-
namu [6,7].

BaskHO OTMETHTD, UTO JIeraJu3anus KPUITOBAJIOTHOIO PBIHKA M, COOTBETCTBEHHO, HOPMa-
TUBHO-IIPABOBOE PEryIMpOBaHNe KPUIITOOMPIK, HE MPUBEIET K BHITECHEHUIO HAIMOHATIBLHON Ba-
JIIOTBI TOCY/IapCTBa, a 6ojiee TOro, MO3BOJIUT JIHOJISIM GE30IIaCHO MHBECTUPOBATH B HOBbIE (u-
HAHCOBbIE MHCTPYMEHTHI U OyJIeT CIIOCOOCTBOBATH YCOBEPIIEHCTBOBAHUIO KPUIITOBAIOTHOM WH-
JIyCTPHUH C TIEJIbIO pa3BuTus nudposusaun [5].

Takum obpazoM, B peryanpoBaHusi KpUIITOOUPZKEBOTO CEKTOPa B IOCTIIAHIEMUWHBII 1TepPUoT,
MOYKHO BBIJIEJIUTD CJIEYIOIIAE TEHIEHITUI: POCT IUC/Ia KPUIITOOMPIK U CIEKTpa Mpe/IaraeéMbIX
YCJIYT, YCUJIeHNEe B3aUMOJIEHCTBUST MKy KPUIITOOMPZKAME, HEPABHOMEPHOE Pa3BUTHE KPHUIITO-
OUPXK U UX HOPMATUBHO-IIPABOBOE PErYJIMPOBAHKE 10 CTPAHAM U PErHoHaM MUpa; MOHOIO/IN3a-
sl KPUIITOOMPIKEBOIO CEKTOPA M yCUJIEHUE JIUIEH3UPOBAHKUA UX JIEATEJbHOCTH KPUITOOUPK.
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