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B nacrosiiee BpeMsi OJIHUM W3 MEXaHU3MOB IOJIEPXKKU OW3HECa W PA3BUTUA SKOHOMHUKHU
cyobekToB P® siBiisieTcst permoHa bHbI HHBeCTUIMOHHDI TpoekT (namee — PUII). Jlannas
BO3MO2KHOCTB TosiBusiach B 2014 romy myrem BHeceHus: m3menennit B Hastoroswrit kogexe PO
(nasee — HK P®), a umenHo nosisuiack orjesbHas riasa 3.3 [1].

[Tox PUII nonnmaeTcss MHBECTUIIMOHHBIN TTPOEKT, OCYIIECTBIAIONTUNAC €/IMHCTBEHHBIM yIacT-
HUKOM C I1€JIbIO ITPOM3BO/ICTBA TOBAPOB Ha TeppuTopuu cyobekta PD, KoTopas BeICTyTIaeT MHBE-
CTUITUOHHON TIJIONA/IKON PAa3BUTHUsS SKOHOMUK B perunorax. CTOUT OTMETUTH, UTO 3aKOHOIATE T
yCTaHABINBAET MUHUMAILHBIN 00beM KalUTAJIbHBIX BJIOXKEHUI JJIsI TOTO, YTOOBI OObEKTY OBLI
npucsoen craryc PUIL Tak, mm. 4 m.1 cr. 25.8 HK P® ycranasiusaeT n1Ba 0OCHOBHBIX TpeboBa-
HUsl JIJIsI HHBECTOpA: a) B pa3mepe 50 MUJLTMOHOB Py0Jieii B CPOK, HE MIPEBBIMAOIINIT TPeX JieT co
JIHsT BKJTIOUEHHsI B IOPHUIIMIECKOro Jiuia B peectp ydactaukos PUIL; 6) 500 muimnonos py6iieit
IPUA YCJIOBUH, YTO WHBECTUIUHU OYyJIyT CJEJIAHBbI B T€UCHUE HE MeHee 5 JIeT CO JIHA BKJIIOYEHUA B
peectp PUIL.

[Tonydenne opranuzamnueii craryca yaactuuka PUIL ocymecTsisiercs myTem ee BKIIIOUEHUS
B peecrp PUII, agMunucrparopaMu KOTOPOro BBICTYHAIOT Tepputopuasbhbie opranbi PHC
Poccun [2]. TIpenmyrecTBoM JaHHBIX CEPBUCOB SIBIISIETCS BO3MOYKHOCTH TDaK/IaHAM HANTH 1
MOJIYIUTh aKTYaJbHYIO U JIOCTOBEpHYIO mH(popMaruio o0 yuactuukax PUII, ocymecTBasgionumm
CBOIO JIEATETLHOCTD B cpepe JOOBIMH MOJIE3HBIX NCKOIMAEMbBIX, OOeCieYeHns 3JIEKTPOdHePrrei,
ra3oM, B cdepe CebCKOro Xo3diicTBa u T.j1. Takum obpa3om, obecriednBaeTcs MpaBo IParKiIaH
Ha JI0CTyl K uHdopmanun [3)].

OT/ie/IbHO CTOUT OTMETHUTDH PsiJi OFPAHUYeHni, npuBegeHHbix B mi. 2 1.1 cr. 25.8 HK PO®.
Taxk, nenpio PUIL He MoxkeT ObITE 106bI9a 1 (1i1H) mepepaboTKa HeTH, TIPUPOIHOrO ra3a, ux
TPAHCIOPTUPOBAHNE, OCYIIECTBIEHNE JeATEeTbHOCTU M0 ITPOU3BO/ICTBY MOJAKIIM3HBIX TOBAPOB,
a TaKyKe B Cydae MPUMEHEHUs] HyJIEBON CTABKHU IO HAJOTY HA MPHUOLLIbL OpraHu3alluii, 9To
SIBJISIETCS TIPEIATCTBUEM IOJIYyYeHUsI HAJIOTOBLIX JIbIoT B pamkax PUIIL.

HaJstoroBas craBka K HajoroBoii 6a3e, mpuMmeHgeMas Mo OTHOIIEHUIO K uaBectopam PUII,
3aBUCUT OT TOI'O, B KaKOW YpOBeHb OIo2KeTa OI0/zKeTHOl cuctembl PP 3auncisgercsd g0X0i OT
JTaHHOro Hastora. Tak, HaJIoroBas CTaBKa JJIS HAJIOTA, ITOMJIEZKAINETO 3a9ICIEHAI0 B (elepaTb-
Helil 6r0/KeT cocrapisier 0%, a B ciiydae ero 3a4ucjieHus B PErMOHAILHBIN O0KeT — He Gojiee
10% (mm. 1.5-1.5.1 .1 ct. 284 HK P®, . 1 1. 3 cr. 284.3 HK P®) [4]. Bouiee Toro, cyobekThI
P® umeroT mpaBo ycTaHOBUTH CBOM HAJIOTOBbIE CTaBKM, IPUMEHAEMbIE K HAJIOTY Ha MPUOBLIL
OpTraHU3AINil UCK/TIOYNTEILHO B paMKaX YKa3aHHBIX BBIIIe TPeOOBAHU, YCTAHOBIECHHDLIX (heie-
pasbHBIM 3akoHOMaTe eM [5]. Hampumep, B UpkyTckoit obnacti cTaBKu HajIora Ha TPUOBLITH,
CyMMa OT KOTOPOI'O HMOJJIEXKUT 3a9UC/IEHUI0 B OI0/zKeT pernona cocrasisger 10% B reuenne 10
JIET, 8 B 9aCTU HAJIOTa Ha IPUOBLIbL, MOJJIEXKAIIEro 3a4uciennio B dbeaepaabubiii 6omker — 0%
B Tevenue 10 jier. Cpok JieficTBUS JILIOTHI O0YCIOBJIEH HAJONOBBIM IIEPUOJIOM, KOIjia ObLIa I0-
JIydeHa, IepBag MPUOBLIbL OT MPOU3BOJCTBa ToBapoB B paMkax PUII mo masnorosoro mepuoia,
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B KOTOPOM pa3HuIla MeXKJy cyMMoil Hasora 110 craBke 20% u cyMMoOii Hajora 1o MOHUKEHHOM
CTaBKe COCTaBUJIA 110 UTOT'Yy 00beM KanmuTaabHbIX Biaoxkenuit 8 PUII.

B nayunoii jimrepaTtype He pa3 BbICKa3bIBaJIaCh TOYKA 3PEHUS, TIO/JICPKUBAIONIAA CO3/IaHUE
PUII. Taxk, mpodeccop KypmiokoB C.I. cuauraer, aro PUIl crumyaupyer mpuTOK YacTHOTO
KalluTaJa, MPOJABUKEHUIO Ha PBhIHKE WHHOBAITMOHHON IPOIYKIIUU, CO3JAHUI0 HOBBIX PAbOIUX
mect [6].

O trako TpobJIeMOoil Ha IIPAKTHUKE SABJISIETCS OTCYTCTBUE B OTJAEIbHBIX pernoHax Poccun crre-
IAJTM3UPOBAHHBIX 3aKOHOB, PErYINPYIONIIX MOPsioK ocymmectiaerus PUIL. AxkryanbabiM cra-
HOBUTCA BOIIPOC, BOBMOXKHO JIM B TaKOM CJIydae IpeoCTaB/IeHUe HAJOTOBBIX JIbIOT B paMKax
PUII npu ycnoBun, uro nMmenuo cyobekt PO mpuHuMaeT BOIPOC O HAJIEJEHHH ITPOEKTa Ta-
kum cratycom? HK P® nHe maer orBera Ha maHHBII Bompoc. Tak, mpejcTaBisgeTcs HeoOXOIu-
MBIM 60JIee YETKOE BOJIEU3biABIeHNEe (heJePATHLHOTO 3aKOHOIATE I KacaTeIbHO NPUATUS 3aKOHA
cybbekTa o PUII n Bo3MoKHOCTH MX (DYHKITMOHUPOBAHUSA B €0 OTCYTCTBHE.

Taxum obpazom, PUII asiisiercs oqauM U3 MHCTPYMEHTOB CTUMYJITUPOBAHUS U PA3BUTUS UH-
BECTUIMOHHO JlesiTeIbHOCTH Ha ypoBHE cyObekToB P® Gs1aromaps mpeocTaBJIeHIIO HAJTOTOBBIX
Jgbror jyis opranuzanuii-yaacraukos PUIL. Coznanue PUIIL nmo3sossier obecrieunTs KapoByio
BaHATOCTH HACEJEHUS, & TAKYKE PA3BUTUE MHOTUX CEKTOPOB 3KOHOMUKU. OJIHAKO, IO MHEHUIO
aBTOpa, CYIIEeCTBEHHON sBJIgeTCs IpobieMa co3manns u Hayorooboxkenus: PUIT B orcyTerBue
CIEIUATN3UPOBAHHBIX HOPM PErMOHAIBLHOTO 3aKOHOJIATE/THCTBA.
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