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Co BrOpoOIit T0JI0BUHBI XX BEKa MHPOBOE SKOHOMUIECKOE PA3BUTHE IPOUCXONAT I10]T, 3HAYTU-
TEJIbHBIM BJIMSTHUEM ITPOIecca TJI00aJM3aIlun, 9TO «0COOEHHO PebedHO MPOSBIISIETCS B BAJIIOT-
HO-JIeHEeXKHOM cdepes. B HacTostIee BpeMst IeiCTBYIOT pa3/indHble MeXKIyHAPOHbIe (DUHAHCO-
BbIe OPTaHU3AINH, CO3JaHHbBIE C IEJIHIO TIO/IJIEPKAHNSA CTAaOMILHON SKOHOMUYECKOW CUTYAITNT U
OOpBOBI C BBI3OBAMHE JIJIsT MEXKJLyHAPOIHON BaIIOTHO-(DUHAHCOBON CUCTEMBI.

Mex aynapoausiit Bamtorabiii @orn (MB®)- onnn u3 BayKHeHIX WHCTUTYTOB BpeTToH-
Byckoit BasmoTHO-(DUHAHCOBOW CUCTEMbBI, OCHOBHBIMU TEJSAMU JEATEIHHOCTH KOTOPOTO SABJIsI-
I0TCS TIO/IJIepKAHUe YCTONINBOrO Kypca BaIIOT, MAKPOIKOHOMIYECKO CTaOUIBLHOCTH IOCYIAPCTB-
YJIEHOB, pa3BUTHE MeXKIyHapoaHoi Toprosiu. Asropurer MB® B MupoBom coobiecTse Ha-
CTOJILKO BEJIUK, YTO TIOJIOYKEHUE TON MM UHON CTPAHBI B €r0 CTPYKTYPE OIPEJIE/IsieT U MOJI0ZKe-
HUE JIJAHHOTO T'OCY/IapCTBa B CHCTEMe MK IyHAPOTHBIX SKOHOMUIECKNX OTHOIIEHUH.

MB® kak Bakueiias 9acTh MEXKJIyHAPOIHON BATIOTHO-(PUHAHCOBON CHCTEMBI BBITIOJIHACT
MHOKeCTBO (DYHKIHiI, OJHAKO, OCHOBHasI ee (PYHKIIUA-ITO KPEIUTOBAHNE HYKIAIOIIUXCS TOCY-
napcts-ydacTHIKOB. MB® BbiiaeT 3aeMHbIE CPEJICTBA CTPaHAM-YJICHAM JIJIs CJICYIOIINX TesIei:

1. Tlomnepkanue MaKpPOIKOHOMHUYECKON CTAOMJILHOCTU B OTJEJBHBIX I'OCYJIapCTBaxX, UTO
obecreunBaeT CTabUIBLHYIO CUTYAINIO U B MUPOBON SKOHOMUKE.

2. Boccranojenne 1aaTekHOro Hajianca

s paznuanbix 1esaeit MB® ucnosb3yeT pa3indabie KpeJIuTHbIE MeXaHu3Mbl. KpenTHbIi
noprdeabr MB® mocraTrodano obmmupeH, KpoMe TOro, OH IMOCTOSTHHO U3MEHSETCS U IPHUCIIOCa0-
JIMBAETCH TIOJT, TEKYIIIE YCJIOBUSA C YIETOM COBPEMEHHBIX IMOTPEOHOCTEN MUPOBOI'O COODINECTBA.

O/ 1HaKO, €CTh HEKOTOPBIE 9€PThI, KOTOPBIE XapAKTEPHBI JIJIsT BCEX KPEIUTHBIX MEXaHU3MOB
MB®®:

1. MakcumaJibHO BO3MOKHAs BeJIMIUHA (DUHAHCOBOTO 3aiiMa HAIIPAMYIO OIIPEJIe/IsieTCs pas3-
MepOM KBOTBI TOI'O MJI MHOT'O TOCyIapcTBa-ydacTHrKa. dem Gosbine y crpanbl KBota SDR, Tem
OOJIbIIIe KPEJIUT OHA MOXKET IOy IUTh.

2. Css3aHHBII XapaKTep KPEJIUTOB. DTO O3HAYAET, UTO 3A€MHbBIE CPEJICTBA BBIIAIOTCS HY K-
JTAIOIEMYCA TOCY/IAPCTBY IIPU YCJIOBUU OIIPEIeICHHOTO pehopMUpPOBaHUs SKOHOMUKU, KOTOPOE
obL10 corsiacoBano ¢ MBO.

3. TocymapcTBo-y4acTHUK IOJIydYaeT 3aMMCTBOBaHHE B Takoi (hopMme, UTO OHO IOKYIAeT y
MB® unocrpannyto Basaory uin Baaory SDR 3a cBoio Harmmonaibuyo Basiory. [lo ncrevenun
OIIPEJICJICHHOTO CPOKa T'OCYJAPCTBO JIOJIZKHO BBIKYIUTH HAIMOHAJILHYIO BAJIIOTY B CPEJICTBAX
[IPEJIOCTABIEHHOIO KPEJIUTA.

loBopst o Berymaenun Poccun B cocta MB®, npob/iema ee mHTErpanum B CUCTEMY MEXK-
JIYHaPO/IHBIX SKOHOMUYECKHUX OTHOIIeHUi ocTpo BeTasa B 1990-x rojgax mocse paciajga CCCP.
B nauasie nocseaero jiecaTuIeTUs IPOILIOro crojietus: Poccus okazaiach B HEBBITOJHOM I10-
JIOZKEHUU: CTPaHa MCIBIThIBAJIa (DUHAHCOBBII KPU3KC, HAPSTY C HEOOXOIUMOCTBIO CTAHOBUTHCS
MIOJTHOIIEHHBIM yIACTHIKOM IJ100a/IbHON (DHHAHCOBOI apXUTEeKTYpPbl. BaprmaHTOM, COOTBETCTBY-
IOIMM BCEM 3allpocaM U rnmoTpedHocTaM Poccun B ee curyarun, oka3aaoch BCTYILJIEHAE B COCTaB
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MB®, koTropoe MOIJIO 06€CIIednTh TOJLKO 9TO 00pa30BaBIIeecsd roCyJIapCTBO JIOCTATOYHBIM KO-
JINYECTBOM 3a€MHBIX CPEJICTB, HO U O0O3HAYNThL HAYaJIO Ipoliecca MHTerpanuu Poccun B Mexk-
JIyHapOJIHbIE SKOHOMIYecKne oTHoteHnsd. 27 anpesrd 1992 r. Poccus Bonuia B coctaB MB®, uto
OIIPEJIE/INJIO €€ TIOCTENIEHHOE CTAHOBJIEHUE HE TOJHKO KAaK IOJIHOIIEHHOI'O aKTOPa MEXKLyHAPO/I-
HBIX 9KOHOMUYIECKUX OTHOIIeHu, HO u npusHanuoro npeemunka CCCP, o ueM cBuiereibcTByeT
obIcTpOe BXOXKIeHne B cTpyKTypy MB® u mosryaenne kBoThl Oosibieit, yem y crpan CHI.

[Tocne Berymnenust B cocraB MB®  Poccus mosyduia BO3MOXKHOCTD ITPUBJIEKATH 3a€MHBIE
CPeJICTBa B IEJIAX CTAOMIM3AINN MaKPOIKOHOMUYECKOTO MOJIOYKEHUs U IIJIATEXKHOro OaJsianca.
[TepBoe Bpems Poccust, Haxo/isch B 3aTPyIHUTEILHOM (DUHAHCOBOM IIOJIOYKEHUHU, SIBJISJIACH Pe-
IUIIUEHTOM, T.€. ITOJIydaTe/IeM KPEIUTHBIX CPEJICTB. IKOHOMUICCKIE IKCIIEPTHI OIEHUBAIOT CJIO-
xustrytocs nocye pacnaga CCCP curyaruio veonosnadro. HekoTopbie yOek1eHbI, YTO UMEH-
Ho corpyanndectBo Poccun ¢ MB® 1mo3Bo/IMIO TOCYIaPCTBY-PEIUIIUEHTY B JIOBOJILHO CXKATHIE
CPOKHU BOCCTAHOBUTH CBOE IKOHOMUUECKOE ITTOJIOYKEHNE M BBIITU Ha 3aKpBbITHE OI0JIZKeTa ¢ MPo-
dunurom. JIpyrue cunraior, uro ydacrue MB® nedarelbHOCTH €ro KpeJUTHOINO MeXaHU3Ma B
peIeHn POCCUICKUX (DIHAHCOBBIX MIPO0JIeM ObLITH HE3HAYUTETbHBIMU. AHATU3UPYST COTPY/IHI-
vecTBO Poccun 1 MB® B niepuoy 1990-2000-x rr., MOYXKHO CJIe/IaTh BBIBOJI, YTO ITO YCIIEITHBIHA
pUMep KpeJUnTOBaHud, T.K. Poccuu y1a;i0ch BOCCTAHOBUTD ILIATEXKHBIN OaJIaHC U MAKPOIKOHO-
MHUYECKYIO CTaOMIbHOCT.

Ha namnnbrit Mmoment corpyanudectBo Poccun u MB® B cdepe KpepuroBanusi mpoJIo/zKaeT
AKTUBHO Pa3BUBAThCA, HO Poccus yxKe BBICTYIIaeT UCKJIIOYUTEIHHO KpeauTopoM. [Ipenacrasu-
tesiu MB® zagpisnmm, aro Poccust momoraer ¢punancuposars nporpamyvbl MBO® B Adpuke
U B HEKOTOPBIX eBporeiickux crpanax. Jlerom 2021 r. MB® Bblge 1 peKOpIHYIO CyMMY Ha
MIOMOITb TocyAapcTBaM Bo BpeMsi mauaemun-650 muips gostapos CIITA wmm 456 mupr SDR.
Ha nostio passBuBaomuxcs crpal Mpunuioch 275 mip gosutapos. Poccust mosmyumita 18 mutpp
nostapo CIIA | KoTopble MOXKET UCIIOIB30BaTh JIUOO J1JIsT TIOMOJHEHIS COOCTBEHHBIX PE3EPBOB,
JI0O JIJIsi TIOMOIIU JIPYTUM rocyjapcrBaM. TakuM oOpaszoM, Ha JAHHBIT MOMEHT COTPYIHUYE-
ctBO Poccun u MB® sBiisiercss B3aMMOBBITOJIHBIM, TaK KakK Poccus 3a TO BpeMsi, 4TO SABJIACTCA
y4gacTHIKOM cTpyKTypbl MB®, npeBpaTmiack n3 rocyJapcTBa-perunuenTa B KPeJINTOPa | Ipo-
JIOJTI?KaeT YKPEIUIAThH CBOU MOo3uIu. B c¢Boto ouepen, Poccusa Toxke 3amnTepecoBana B pa3BUTHH
corpyaaundectsa ¢ MB®, tak Kak OH #ABJISeTCH BarKHEHIINM MeXKIYHAPOIHBIM (DUHAHCOBBIM
UHCTUTYTOM, KOTOPBIH OIpeJIesideT MOJIO?KEHNe NOCYJapCTB Ha MUPOBOil apene.
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