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3a mocJieIHME MOJITo/a CPEJIN IMUPOKO 00CY K TAeMbIX T€M, CBSI3aHHBIX C BHYTPUIKOHOMUYIE-
ckoit moyimTukoit Poccun, oiHO# 13 MHTEPECHBIX MPEJICTABISIETCs TOBBIIIEHNE CTABKI HAJIOTa Ha
nobasiennyto croumoctb (H/IC) ¢ 18 10 20%. 3a mouru 30 Jier, HecMOTpsT Ha MHOTOYHCJIEHHBIE
JINCKYCCUU B IPABUTE/ILCTBEHHBIX Opranax o HauboJee acpdextusHom yposHe ctapku HJIC, ona
MeHsJIaCh JIMIb 4 pas3a, IpuYeM BIEpBble B CTOPoHy yBesmdenus [5]. TloBogoM Jiist Takoro us-
MEHEHHs SBUJIACH HEOOXOIMMOCTh (bUHAHCHPOBaHHs «Maiickux» yka3os [Ipesugenra PO [10], a
OoJibIIast HaJoroodaraeMas 6a3a crajia OJHON U3 MPUYUH BHIOOPA JJAHHOT'O KCTOYHUKA (DUHAH-
cuposanus [8|. [Tossimenne crapkun H/IC nmpumvedarebHo cBOe HEOMHO3HATHOCTHIO: SKCIIEPTHI
BBIJICJIAIOT MHOYKECTBO HEJIOCTATKOB BBHIOPAHHON HAJIONOBOM MOJIMTUKH, OJHAKO OTMEYAIOT, 9TO
oHa HamboJIee ONTUMAJIbHA B CPABHEHHUH C aJIbTEPHATUBHBIMEA UCTOYHUKAMU (DUHAHCUPOBAHUSA.
AHamuTukn OObBSICHSIIOT, UTO IaJIeHHe OCHOBHBIX MAKPOIKOHOMHYECKHUX IIOKa3aTeseil Crpo-
IHO3UPOBAHO Ha OCHOBE TEOPETHYECKUX JIAHHBIX U IIPEJIIOJIOKEHNI, & MOy IeHHbIe B OyIyeM
peaJibHbIe Pe3yIbTaThl moBbIenns ctaBkun HJIC MoryT 1eMoHCTpUpPOBATD TTOJIOKUTETHHOE BJIH-
siHUEe TIPOBEJICHHON TOJTUTUKHU Ha SKOHOMUYECKYIO CUTYAIUIO B CTPAHE.

B pabore anammsupyercs moreHnmabHas 3H@PEKTUBHOCT TAKON Mephbl KaK IOBBIIIEHUE
cragu HJ/IC mo cpaBuenunio ¢ 3hPeKTuBHOCTHIO JIPYTIUX BO3MOXKHBIX CIIOCO00B (hUHAHCUPO-
BaHUs «Mafickux» yka30B lIpe3uaerTa. BoIBOIbI, TOMIMO TPOTETO, TOAKPEILISIOTCI aHATH30M
JIAHHBIX 00 YPOBHE HAJIOTOBO HATPY3KHU U €r0 CBSI3BIO ¢ MAKPOIIOKA3ATE/IIMI B PA3HBIX CTPAHaX
MUpA.
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