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B ucropun cymecrByeT MHOXKECTBO IIPUMEPOB, KOIVIA ChIPbEBON U arpapHbIil 9KCIIOPT MOT
KaK OKa3bIBATH OTPHUIIATEIHLHO BO3/IEHCTBIE Ha SKOHOMUKY rocymapcersa (lommmanaus 70-x romos
20-ro Beka), TaK U He MPEIsITCTBOBATH POCTY MPOMBIILIEHHOCTH (ABCTpans CErojiHs) U JaxKe
ciyxuth ogauM u3 ero uctouukoB (CCCP B 30-e rogsr 20-ro Beka). Poccust nepexkuiia jiBa
Ieprojia MHycTpuaan3anun: B KoHre 19-ro - aagaie 20-ro BeKa U YCKOPEHHYIO WHyCTPHAJIH-
zaruio 30-X roJioB, - U B 000UX CJIy4dasdgX OCHOBHBIM YKCIIOPTHBIM TOBAPOM ABJISIIOCH 3e€pHO. B
IEHTPE JIAHHOT'O MCCJIEIOBAHUSA CTOUT WH/IYCTPHUAIU3AINS ITapCKOTO ITEPHUO/IA.

Muorue uccienosarenu |2, 5| cauranu (4 cauTaor), 9T0 XJIEOHBINH SKCIOPT ABJISLICS OJIHUM
U3 UCTOYHUKOB Pa3BUTHUA ITpOoMbIieHHOCTH Poccuiickoit IMmepun, Tak Kak OH CIIOCOOCTBOBAUT
OaIaHCUPOBKE TIJIATEXKHOTO Oajianca U CTAOWIU3AIMI BAJIOTHOTO KypcCa, UTO BEJIO K IMPUTOKY
MHOCTPAHHBIX MHBECTUIINN U POCTY UMIIOPTA MAIUH U 0bopyaoBanus. CyInecTByeT u WHas TO-
Ka 3PEHUs: BbIBO3 3€pHA HETaTUBHO BJIMSAJ Ha WHBECTHUIIUU B IIPOMBIILICHHOCTh U 0€3 XJIeOHOTr0
9KCIIOPTa MHLyCTPUATU3aIMst Ipolia Ob1 6bicTpee 9.

B nannoit pabore ObLia MpoBe/ieHA TPOBEPKA JAHHBIX YTBEPXKICHUI SKOHOMETPUICCKIMUI
MeTo/iaMu (KOMHTErpaIlfoHHas perpeccust driia-1 peifHpKrapa, MeTol HAaMMEeHBIINX KBAPATOB)
Ha OCHOBe JaHHBIX 1885-1913 rr. (mepmosia aKTHBHOIO POCTa SKCIOPTA U PA3BUTHSI TPOMBIII-
JIEHHOCTH ) ¥ OBLIH TIOJIYYeHbI CJIe/IYIONIIe Pe3yIbTaThl:

1) X7e6HbIiT 9KCIOPT He OKA3bIBAJ 3HAUNMOE CTATHCTHIECKH BIIMSHAE HA POCT MPOMBIIILIEH-
noctu Poccniickoit Umnepun B 1esiom. Tobko bl Hagasie XX Beka KPyIHbIE CYyObEKTHI,
KOTOPbIE MOTJIN ObI UCIIOJIB30BATh CBOU KAIUTAJIBI B IIPOMBIIIJIEHHOCTH (9JI€BATOPBI, 9KC-
nopTHbIE (PUPMbI, GAHKH, YKEJIE3HOJOPOXKHBIE KOMIIAHUN ), CTaJId UI'PATh 3aMETHYIO POJIb
B 9KcIopTe 3epHa. CBsI3U 9KCIOPTEPOB € IMPOMBIILIEHHOCTHIO OBLIN CJIA0BIMI 1 KAITUTAJIBI,
MOJTyYEHHBIE ¢ ITOMOIIBIO XJIeOHON TOPTOBJ/IM, UMEU MAaJioe MPUMEHEHUE B MPOMBIIILICH-
Hoctu. Ilo Toit ke mpuvnMHe BHIBO3 3€pHA CTATUCTUYECKU 3HAYUMO HE BJIMAT HA POCT
KAIIMTAJIOB B IIPOMBIIILIEHHOCTH.

2) Kosiebanust sKCropTa 3epHa OKa3bIBAIM CTATUCTUYECKH 3HAYMMOE BJIHMsiHUE Ha KoJseba-
Hus pacuerHoro dasanca Poccuiickoit mnepun. XiebHblit 9KCIOPT MPENsTCTBOBAI OTTO-
Ky BaJIlOThl W 30JI0Ta, BBI3BAHHBIX MCIIOPTOM U OOC/Iy’KUBAHUEM 3aiiMOB, CTAOWIN3UPYs
TeM CaMbIM BaJIIOTHBII KypC.

3) Nmnopr mams u 060pyI0BaHKsT 3HAYMMO MOJIOYKUTEIBHO BJIUSI HA POCT IIPOMBIIIIEH-
HOCTH U HE UMeJI CTATUCTHIECKN 3HAUNMON CBA3M C BBIBO30OM 3epHa. TeMm He MeHee, pac-
YeTHBIH 6aIaHC OKA3BIBAJ CTATUCTUICCKH 3HAUYUMOE MTOJIOKUTETHLHOE BIUSHUAE Ha UMIIOPT
MallliH ¥ 000PY/I0BaHUsi, TO €CTh IPUTOK BaJIOTHI OT XJIEOHOI'O SKCIOPTA JEeHCTBUTETHHO
IIOMOTaJI OILIAYMBATH UMIIOPT HEOOXOMUMBIX /IS WH/LyCTPUAIU3AIINI TOBAPOB.
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Taxum 06pa3zoM 3epHOBOIT SKCIIOPT IPAMO He OBbLTT CBA3aH C PA3BUTHEM IIPOMBIILICHHOCTH. TeM
He MeHee, BaJIIOTHad BBIPYYKa OT BbIBO3a 3€pPHA B OIIPEJEICHHOI CTelleHM KOMIIEHCHPOBAJIa
OTTOK BaJIIOTBI U 30j10Ta 3 Poccuitickuit mnepun, nojjepKuBas TeM CaMbIM CTaOUIBLHOCTH
Kypca pybuisi. CrabuiibHasi BaJiOTa, B CBOIO OYePe/lh, CIIOCOOCTBOBAJIA ITPUTOKY MHOCTPAHHBIX
MHBECTUIINI B ITPOMBIIIIJIEHHOCTb U POCTY MMIIOPTA MAaIllUH U 00OPYIOBAHU.
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