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DopMupoBaHUE PHIHOTHBIX OTHOIIEHN B SKOHOMUKE OIIPE/IE/ISIET UK 3HATUTETbHBIX U3Me-
HEHUI BCeX MEXaHU3MOB yIIpaB/ieHns. [ 0cy1apCcTBeHHBIH (DUHAHCOBBINT KOHTPOJIb 3aXBaThIBAET
B HUX OCODEHHYIO POJIb. DTO MOYKHO CIMTATH TeM BHUIOM JIEATEIHHOCTH, 3(DMOEKTUBHOCTL KO-
TOPOII BO MHOT'OM 3aBUCUT OT PE3YJILTATOB PabOTHI 110 OpraHu3anu (PUHAHCOBOM H6€3011acHOCTI
crpanbl. Ocnabsienue BoctmrarenpHoit posim 'OK, koTopoe, Kak mpaBmio, BHI3BAHO HEXBAT-
KOI CTPOTO peryiaMeHTUPOBAHHON KOHIIEIIIINN €r0 PEeAM3aIlii U IPABOBOI HEOIIPE 1€/ IEHHOCTHIO
COJIepP2KaHus ero OpraHoB. B pesysbrare 9ero, 3To CTajo CJIeICTBUEM KPU3UCHOTO Pa3BUTHS 00-
mecTBa, pacnaja (GUHAHCOBOW CHCTEMbI HAIlleil CTPaHbl, POCTa SKOHOMUYIECKOI TPECTYITHOCTH,
BO3HUKHOBEHUs PeaJIbHBIX yrpo3 dpunancosoit 6ezonacunoctu Poccuiickoit @eneparmu. B #bi-
HEITHEM BeKe 0CODO0il 3HAYMMOCTBIO 00JI1a/IaeT 3a/atua pa3paboTKU roCcyIapCTBEHHON cTparerun
obecrieuennst (PUHAHCOBOM OE30IACHOCTH, T/e 0COOYI0 BOCIIUTATEILHYIO POJIb B PEIIeHUU IPO-
6s1embl punancoBoii 6ezonacnoctu Poccuiickoit Pejieparnuu 10/KeH 11peod/iagaTh 3pdexkTus-
ublit u geticrsennpiii 'OK. CyriectByeT neckombKO (hyHKIMNE roCcy1apCTBEHHOTO KOHTPOJIS: BO-
MEPBLIX, 9TO aHAJIU3 - TJIABHOI 3ajiavueil TaHHON (DYHKIINH ABJISIETCS KOHTPOJIb 33 UCIOJHEHNEM
JIECTBYIOINIEr0 3aKOHO/IATEILCTBA B YACTH UCIOJIb30BAHUS CPEJICTB TOCYIAPCTBEHHOIO OI0JIZKe-
Ta. A TakyKe TOCYJIapCTBEHHBI KOHTPOJIb BBIAB/IAET OTKJIOHEHUsT B (POPMUPOBAHUU JOXOJIOB U
PACXoJIoB CyObeKTa (PUHAHCOBOM JIesITe/IbHOCTH, OTKJIOHEHUS B cepe (PUHAHCOBON JTeATeTbHO-
CTH TOCY/IAPCTBEHHBIX WHCTUTYTOB W AHAJIN3 MPUINH OTKJIOHEHUI; BO-BTOPBIX, 9TO KOPPEKTH-
POBKa - OHa BKJIIOYAET B ceOs pazpabOTKy HOBBIX MPEJJIOKEHUI M0 YCTPAHEHWIO HEraTUBHBIX
[IOCJIEJICTBYE, BCJIEJICTBUAE BBIABJIEHHBIX HAPYIIEHUN (PUHAHCOBO-XO3dNCTBEHHON JIeATeTbHOCTU
HPEIPUATANR ¥ OPraHu3allnii, IPYrux cyObLEeKTOB KOHTPOJISA; U TPETbs (PYHKIUS - HMPEyIpe-
JIUTEIbHAS - €€ 3HAUYUMOCTb COCTOUT B pa3pabOTKe TeX MEPOIPHUATHI, KOTOPBIE PEIyIPe/IsiT
HAPYIIEHUS, TIOCIIOCOOCTBYIOT YKPEILJIEHUIO (PUHAHCOBOH TUCITUILINHBI, IIOBBIIIEHUIO 3P deKTHB-
HOCTH (PUHAHCOBOTO KOHTPOJIsI, COBEPIIEHCTBOBAHNIO KOHTPOJILHOU paboThl, pa3paboTKe HOBBIX
METOJIOB U CIIOCOOOB KOHTPOJISI HA OCHOBAHUU MaTEPUAJIOB ODOOIIEHUs PE3YJILTATOB MTPOBEPOK.
Tpu ocHoBHBIX (haKTOPa, KOTOPhIE 00PA3YIOTCA U3 OIPE/Ie/ICHUs POJIH TOCYIaPCTBEHHBIX (-
HAHCOB: 1.9KOHOMMYECKasl CTabMIM3aIus; 2.8/ alTalus K PhIHOYHBIM [TPe00OPA30BAHUAM; 3.CTH-
MyJINPOBaHNe NHBECTUIMOHHOW aKTUBHOCTH. JKOHOMEUYECKasi crabuim3anus (MaKpOypPOBEHbD)
HeoTbeMJiIeMas 9acTh OT Bceil (PMHAHCOBON cTabmanm3alnuyu SKOHOMHUKH. Takum obpaszom, Mo-
HUTOPUHT MaKPOIKOHOMUYIECKNX (PAKTOPOB JAET BO3MOYKHOCTH BBIICHUTH PeabHO cPOPMUPO-
BaBIITYIOCs 0OCTAHOBKY B 00/1acTH (hrHAHCOB. KOHEUHBIM PE3y/IbTATOM U3 MAKPOIKOHOMUIECKIX
rokKasareJsieil, KOTOpble XapaKTepU3yIoT POJIb TOCYIaPCTBEHHBIX (PUHAHCOB, 00/IaJIAI0T: IPOTIECC
UCIIOJTHEHUs OIO/PKeTa, YPOBEHb Jeduiura Ol0/izKeTa, YPOBEHb 3aJI0JI2KEHHOCTH OpPTraHW3aIlnii
mepej] KOHTpareHTaMu 1 010:KeToM, cTaBKa pedunancupoanus [lenrpaabaoro Banka Poccnii-
ckoit Pejieparnun, ypoBeHb NHQIIAINN, M3MEHEHEe BAJTIOTHBIX KypcoB U Jap. PunancoBas ajar-
TaIys K TEKYIIUM PHIHOYHBIM PedopMaM BhIPAXKAETCs B TOM, UTO MPEJIPULTHS U TOCYIaPCTBO
SIBJITFOTCS TTOJTHOIEHHBIMU yYACTHUKAMU PHIHKA KAITUTAJIOB, BHICTYIIAs B POJIA 3a€MIIUKOB JTHOO
KpeauTopoB. Opranuzarms rocyIapCTBEHHBIX (DUHAHCOB pa3peniaeT OlepaTuBHO OTBEYATH HA



Kongepernuusa «/lomonocos 2019»

U3MCECHEHNA, IIPOTCKaIOIIe Ha PhIHKE, NCIIOJIb30BaTh aJIbTePpHATUBHBLIC CbI/IHaHCOBbIe NHCTPYMEH-
THI, aJalITUPOBATHCSA K HOBBIM PeasiisiM, OCYIIECTBIATH HAJOTOBbIE W JPyTHe JIeHeKHbIe 00s1-
3arTe/bcTBa. MHBeCTUIIMOHHAS JIeATE/IbHOCTD KazK/IOI0 IMPEIIPUATHS U NOCYJIAPCTBA sABJISIETCS
oKazaTejieM U Pe3yJIbTaTOM SKOHOMUIEeCKOro pocra. OuHaHCHpOBaHIE UTI'PAaeT OCHOBHYIO POJIb
JId CO3daHnA 6ﬂaFOHpI/IHTHbIX YC.HOBI/Iﬁ B IIOJIHOLCHHOM d)YHKHI/IOHI/IpOBaHI/II/I PBIHKa KalluTaJla
" IIpUBJICYHCHUUN I/IHBQCTHHHﬁ. HpI/IHHI/IH CTpaTeFI/I‘{eCKOﬁ HallpaBJIECHHOCTU CYUTaCTCA JOMMHMU-
PYIOIIIM 10 OTHOIIEHUIO K MHBECTUIIMOHHON JlesiTesibHOCTH. [ J1aBHAas 3a/1a9a (DUHAHCHPOBAHUS
- ero peasuzarys. C OMOIIBIO BOCIIUTATEILHON PO (PUHAHCOB B JIeATEIbHOCTH ITPEIPUATUS
(opraHu3anum) OCyIeCTBIISIETCS: ~[I0JHOEe 00C/IYKIUBaHUE WHMBUIYAILHOIO 000poTa (hOHIOB,
TO €CTb IPOUCXOJIUT U3MeHeHue (hOpM CTOMMOCTH: CHavaJa JIeHeKHas (popma mpeobpasyercs B
TOBapHYIO, a Jlajee ToBapbl 0OpeTaT 00PATHO JIeHEXKHYI0 (DOPMY; -pacipejiesieHne mpunobpe-
TEHHON BBIPYYKH OT peau3alliil TOBAPOB B (POH KOMIIEHCAIINN MaTePUaIbHBIX 3aTPAT, B TOM
qucyie pOHJ OIIAThl TPY/la, AMOPTH3AIMOHHBIE OTYNCIEHUS U IUCTHIA JIOXO, KOTOPBII BBICTY-
naer B ¢opMe MPUOBLIN; -UCIIOJIB30BAHUE JIOCTATKA (IUCTON MpUOLLIN), KOTOPBI OCTaeTCs B
pacIopsizKeHnn IpeInpusTisi (opranusaiun) Ha (HOHIbl HAKOILICHUsI, TOTPEOIEHIsT U JPyTUe
e/, TIPE/IyCMOTPEHHBIE ee (PUHAHCOBBIM ILJIAHOM; -IIEPEPACIIPE/IEIEHUE ITOI0 IUCTOTO JIOXOA
Ha OTYHUCJICHUS B OI0/KeT — 1. HAJIOT Ha NPUOBLID ; 2. IPUOBLIb, OCTAIONIAACI B PACIOPAKEHUN
npeanpusTust (OpraHu3alim) COMUATBLHONO U IPOMBIILIEHHOTO pa3BuTns. OUHAHCOBbBIE Opra-
Hu3aIuy (IPENPUATHSI) CIMTAIOTCS OCHOBOI Beeil (bMHAHCOBOIT crcreMbl rocyaapcra. OHU
3aXBATBIBAIOT OCHOBHOE I'OCYIAapCTBO B 3TOH CHCTEME, TaK KaK OXBaTBhIBAIOT OCHOBHYIO YaCThb
BCEX JICHEXKHBIX OTHOIIEHUH B ¢epe 00IEeCTBEHHOTO BOCIIPOU3BOICTBA, TJIE CO3/IAETCS COTTHAb-
HBINI IIPOAYKT, HaHHOHaHBHbIﬁ J0XO0/1 1 HallMOHaJILHOE 6OF8JTCTBO7 1 9TO CHUTaEeTCA OCHOBHBIM
NCTOIHUKOM (DUHAHCOBBIX PECYPCOB CTPAHBI.
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