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Ha coBpemennoM sTare pa3BuTs MEPOBOI U OT€YECTBEHHOW SIKOHOMUKN OOJIBITMHCTBO KO-
HOMHWYECKNX CyOBEKTOB CTAJKHUBAIOTC € MPoOJIeMoil BbIOOpa CcTaH apTa CTOUMOCTU, KOTOPBIi
MOXKET TIOMOYb CPABHUBATH JUHAMUKY IEHOCTU Pa3IUYHBIX SKOHOMUYECKUX TOBAPOB M MOKa-
zareseit. B 2009 rogy P. luurep obocHoBasl HEOOXOIUMOCTH U3MEPEHHUS CTOMMOCTH SKOHOMU-
YEeCKUX TOBAPOB B HEKOTOPBIX MHJCKCHPOBAHHBIX €MHUINAX ydera nian kop3unax (baskets) [2].
Koncrpykius onTumMabHON KOP3UHBI, UCIIOJIB3YEMOI B KauyeCcTBe CTaOMILHON arperupoBaHHOM
enuHUIbl yaera (Stable Aggregate Unit), ocHoBaHa Ha aJropuTMax MUHUMU3AIMNA OTKJIOHEHUST
OT HAYAJbHOI'O 3HAYEHNS HOPMUPOBAHHOTO WHJIEKCA MEHOBOI IIEHHOCTH ITOH KOP3UHBI.

B namiem ciydae ocoOblit MHTEpEC IMPEJICTAB/SIET BCTyIUleHne B cuiry 1 saBaps 2015 ro-
na oroBopa, HampaBiieHHOrO Ha cosjanue EBpasuiickoro sKOHOMHYECKOro corwsa [3]. Dto
MeK Ty HApO/IHAs OPraHu3allisl PerHOHAIBLHOM SKOHOMUYIECKON HHTErPAINN, CO3/IaHHAs C Te/ThIO
BCECTOPOHHEN MOJIEPHU3AINN, COTPY/IHIIECTBA U MTOBBIIIEHN KOHKYPEHTOCITOCOOHOCTH HAITNO-
HAJIbHBIX 9KOHOMUK TOCYIapCcTB-wieHoB. B ux ancio Bxomar Apmenus, Bemapycs, Kazaxcran,
Keiprezeran u Poccus. e uccnenosanus: 6osiee 1eTaIbHO U3YUIUTD JeATETbHOCTD STOM Opra-
HU3aIUd B cepe BaJIOTHOIO PEryJIMPOBAHUS, & TAKZKE BO3MOXKHOCTD CO3/IAHNS KOJIIEKTUBHOMN
BaJTIOTHI.

[IpuanMast BO BHUMaHUE SKOHOMEIYIECKoe TojtoxkeHne crpad EBpA3DC, akTyabHBIM CTAHO-
BHUTCS BOIPOC 00 YMEHBIIIEHUHU BaJIOTHBIX PUCKOB JIjIs 0beciiedeHnst (PUHAHCOBO CTaOMIbHOCTH.
B sTo0it cBA3u mpejicTaBisieTcsd 1eJeco00Pa3HbIM CO3/IaTh TaKyIO €JIUHYI0 BaJIOTHYIO KOP3UHY,
COCTOZIIYIO U3 HAIIMOHAJBHBIX BAJIIOT, KOTOPasl IIPEIYCMaTPUBAET TOJILKO COBEPIIIEHNE HEKOTO-
PBIX CJIEJIOK MEXK/Iy CTPaHAME B YCJIOBHBIX €IMHUIAX CTOUMOCTH U HE SBJISIETCS OJJHOBPEMEHHO
IJIATEXKHBIM CPEJICTBOM. DTO O3HAYAET, 9TO cTpaHbl-dieHbl EADC OyayT mpo10/2KaTh UCIO b=
30BaTh CBOM HAIMOHAJIbHBIE BAJIOTHI JIJI BHYTPEHHUX PAcUeTOB, a caMa KOp3nHa Oy/IeT NCIO0JIb-
30BAThCS B KQUeCTBE BAJIOTHI KOHTPAKTA JIJIsi O0ecIievdeHnsl BHEITHETOPTIOBBIX OllepaIiuii BHyTpH
coroza. [lpakTuka npuMeHeHus TaKUX BaJIOTHBIX KOP3UH IMTUPOKO M3BECTHA: B repuoji ¢ 1979
o 1999 roj, eBporeiickoe coobiectso ucnosibzosaio ECU (EBporeiickast BayoTHas eJMHATIA ),
KOTOpAasi SIBJISIIACh arPernpoOBAHHON eMHUIIEH 3 DoJiee IeM JIeCATH HAIMOHAIBHBIX BAJIIOT.

st ocymecTBIeHns psijia CIeIoK Mexk Iy crpanamu-aieHamMn EADC MOXKHO co37aTh cTa-
OWIBHYIO €BPA3UiCKYIO BATIOTHYIO KOP3UHY, COIEPKAIIyI0 apMAHCKUN JipaM, 6eslopyccKre pyo-
JIM, Ka3aXCTaHCKuil Tenre, coMmbl KbIprei3crana u poccuiickue pyo/in, T0 06eCeYnT 3HATNTE b
HOE CHI?KEHUE BAJIIOTHBIX PUCKOB. B 3TOM cMbIC/Ie JlaHHast BATIOTHAS KOP3WHA 38 OIIPEIe/IeHHbII
MepuoJ1, BpeMeHu OyIeT JOCTATOYHO CTAOUIbHA, YTOOBI CIYKUTH €IUHUIIEH JIJIsT U3MepeHus 00-
MEHHO! CTOMMOCTH (DHHAHCOBBIX W TOBAPHBIX TIOTOKOB, CBsI3bIBaOIMNX cTpaHbl [1]. Oarako mis
obecrievennsi CTAOUILHOCTU B TeUeHUe JJINTEHLHOrO MPOMEXKYTKA BPEMEHH HeOOXO/IMMO TepH-
OJINYECKU MEPECUUTHIBATH HOMUHAIbHBIE 00beMbl HAIIMOHAJIBHBIX BAJIIOT, KOTOPBIE BKJIIOYEHbI
B KOp3uHy. MexKyHapojHas MMpakTUKa IOCTpoeHus cuerHon exununibl MB® mnpeamnonaraer
MIEPECMOTP CTPYKTYPbI KOP3UHBI KaXKJIble IIATh JieT. [I[puHuMas BO BHUMaHUE SKOHOMUIECKUE
peasimn crpas-4ieHoB EBpA39C, a mMeHHO, TOBBINIEHNE YPOBHS BOJATUIHHOCTH OOMEHHBIX
KYPCOB HAIIMOHAJIBHBIX BaJIOT, TAKOH 0030p MOXKET IMPOBOIUTHCS €KET0JTHO.
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Breapenne KOJJIEKTUBHON €BPa3UiiCKON BAJIIOTHON KOP3UHBI HE TOJBKO OOECIIEYUT peasiu-
3alUI0 IJIAHOBOM IIOJIMTUKY 110 MOHETAPHON MHTerpallui CTpaH, HO TaKzKe II03BOJIUT UCIOJIb30-
BaTh KOP3UHY B KAUeCTBEe OPUEHTUPA OOMEHHOI CTOUMOCTH JIJIsi U3yU€HUs B3AMMOCBA3U MEXKLY
cTpaHaMu coio3a. B pesysibrare MPOBEIEHHOTO UCCIeI0BAHUS ObLIa MPE/JIOZKEHA €IMHUIIA, KOJI-
JIEKTUBHOT'O BaJIIOTHOI'O CYeTa CTPaH-4IeHOB EBpasmiicKoro sKOHOMHYECKOI'O COI03a, KOTOpas
MOKET OBITH UCIOJIb30BaHA JjIsd Ha3HAYECHUs BHEITHETOPIOBLIX ONEPAITUil JIJIA Xe ZKUPOBAHUA
BaJIIOTHBIX PUCKOB.
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