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Nusecruimonnasi 0€3011aCHOCTDb ABJISIETCS BaYKHEHUIIIMM JIEMEHTOM HAITMOHAJIBHOU SKOHO-
MHUYEeCKOU 0e3011acHOCTU. B pa3BuTum SKOHOMUKH MIPUBJIEUEHNE HHBECTUIIUN BBICTYIIAET TIEPBO-
OYepeHON CTPATErnYecKON 3aJader, UIPAIOIIeH POJib KaTaan3aTopa B 00eCIeYeHUN YCIOBUN
JIJIsi MHHOBAIIMOHHOT'O PA3BUTHUSI CTAHBI, PEOJIOJICHIST KPUBUCHBIX (PaKTOPOB, CTPYKTYPHOU IIe-
PECTPOMKY SKOHOMWKH U JIOCTUYKEHUS JIPYTUX IIeJIed, IPONMUCAHHBIX B «(CTpaTerun pasBuTus
Poccun 10 2020 r.» DroHOMEUYIECKasi O€30MACHOCTD OIPEJIe/IeHa KaK COCTOSHNE YKOHOMWUKH 1
[IPOU3BOIUTE/ILHBIX CHJI OOIIECTBA C TOYKHU 3PEHUS BO3MOYKHOCTEN CAMOCTOATEIbHOIO obecriete-
HUsI YCTOUYUBOTO COIUAIBHO-9KOHOMUYIECKOTO PA3BUTHUS CTPAHBI, MOIePKaHUsST HEOOXOIUMOTO
YPOBHSI HAITMOHAILHOUM DE30IIaCHOCTH IOCYIaPCTBA, & TAKKE JIOJIZKHOTO YPOBHS KOHKYPEHTOCIIO-
COOHOCTH HAIMOHAJIBHOM SKOHOMUKHU B yCJIOBHUsIX Ty100anbHON KOHKypeHnuu [nl]. Ceromnst Mbr
PaAcCMOTPUM MHBECTHUITMOHHYIO O€30IMaCHOCTb Ha OJIHOM U3 CAMbBIX DPa3BUBAIOIINXCS PEIMOHOB
Poccun - Kamyzxkckoit obacTu.

[Touemy KaJryzKcKas 00/1aCTh WHBECTUITMOHHO-TIPUBJIEKATE TbHAs !

Bo-1iepBhix, BazKHBIM (PAKTOPOM BBICTYIIAET YHUKAJIBHOE PACIOIOKEHNE B IEHTPE KPyIIHeiie-
ro peiaka cObiTa B P®. Kayxkckas objactb HaxojauTcs B cepiiie Poccum, B camMom IeHTpe
OTPOMHOIO MOTPEOUTETHCKOTO PBIHKA, Ha MEPEeCeICeHNN TPAHCIOPTHBIX IyTell, KOTOPhIE COeIU-
HsitoT Poccuio co Bcemn ctpanamu mupa. bBimsocTb K cTosuie, Kak K OCHOBHOMY PBIHKY COBITA
TOBApPOB U TPAHCIIOPTHOMY KOPHUJIOPY ABJISAETCS OJHUM U3 KOHKYPEHTHBIX IPEUMYIIECTB PEru-
OHA.

Bo-BTopbix, 110 TeppuTopun 06JIacTH TPOXOJAT NATH aBTOMAarucTpasieil dejiepaabHOro 3HaYe-
Hug. [IporszkeHHOCTD Keje3HbIx jgopor cocrapiser mouru 900 km. B dopmare Tpancmoprao-
JIOTUCTUIECKOTO KJIACTepa PeATH3yIOTCsl YHUKAIbHBIE TPOEKTHI|nd].

B-Tperbux, BO3BMOXKHO B3aUMOJIEHCTBUE ¢ CYNIECTBYIONUME HPEIIpUATUIMUA pernona. OcHoBa
9KOHOMUKH KaJjyKCKoil 00/1acTi — BBICOKOTEXHOJIOTUYIHBIE OTPAC/IU. 31eCh CO3aH IIyJ IPe/I-
NPUATUN TOTOBBIX K COTPYIHUYECTBY C MHOCTPAHHBIMUA KOMIIAHUSIMU.

PazButue obsacTu mocpeicTBOM MHBECTHUITUI ABJIACTCA OJHUM U3 HanbOJIee 3HAUUMbBIX, a TAK¥Ke
OKa3bIBaCT CTUMYJIUPYIOIIEE JIeHCTBAE HA MHBECTUITMOHHBIN KJIMMAT, ITOBBIIIas YCTONINBOCTD U
IPUBJIEKATEIBHOCTH TEPPUTOPHH.

Nudopmarmonnoe arentctBo Poccnu ormedaer Tor dakt, uro B KasyKckyoo objracTh WHBe-
CTHUITUY MHOCTPAHHBIX TOCYJIAPCTB UMEIOT KaueCTBeHHbIN XapakTep. Ha pblHKe MOXKHO 3aMETUTD
B3ammo/ieiicTBre Takux KoMmranuii, kak Volkswagen, Volvo Truck Corporation u muorume mapy-
rue, IPOIEHT IPUPAICHUS WHBECTUINN K KOTOPBIM HEM3MEHHO ITOBBINIACTCS.

CortacHO OIleHKe HEIOCPEJCTBEHHO TEMIIOB IIPUPOCTa WHOCTPAHHOIO KallnTaJja, pa3BUBAOIIe-
rocsi TPOMBIIIJIEHHOTO TTPOU3BOJICTBA U KOJIUYIECTBY IPAMBIX WHBECTHUIUN Ha JIYITy HACE/EHU,
Kamnyxkckast 0071aCTh HE TOJIBKO 3aHUMAET JIMIUPYIOIIUE TO3UIUHT, HO MOCTOSHHO PA3BUBACTCS U
MOBBIIIAET ToKa3aTe n B gaHHo#l cdepe. Exkeronno Kamykckasi 06/1acTh TpUHIMAET HOPSIKA
OJIHOT'O MJIPJL. JOJIIapa MHBECTUINI 3aPYOeKHBIX KOMIIAHU, YTO ABJIACTCA JIOCTATOYHBIM MTOKa-
3aTe/leM UX BJIUATEILHOCTH, €CJIM OOPATUTCA K COBOKYITHOMY HMPUTOKY MHBECTHUINN B OCHOBHO#
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KaruTas obsactu 3a siaBapb-Mapt 2017 1., KoTopslii coctasmia 11 mupa 82 muH pybieit [nb.
PaccmoTpumM ocHOBHBIE KPUTEPHUU OIpEJIe/ICHIS CTAOUIbHOCTH WHBECTHIIMOHHOW CPEJIbl PEru-
OHA: CIIOCOOHOCTH YKOHOMHUKHU TEPPUTOPHHU K POCTY M PACIIMPEHHOMY IPOU3BOJICTBY, MOIJIEP-
JKaHWe HAYYIHO-TEXHUYIECKOI'O MOTEHINA/IA TEPPUTOPUH U €r0 pa3BUTHE, JTUHAMUKA U3MEHEHUS
BaJIOBOT'O PET'MOHAJILHOTO ITPOJIyKTa HA TEPPUTOPUU U JIPYTHE.

CrouT cKazaTh, YTO JIJIsI Peau3alliid CTPATErmIeCKuX IeJeil 10 MOIeP:KAaHui0 U TOCTIe Y0~
IIEMY TIOBBIIIIEHUIO WHBECTUIIMOHHON 0€301acHOCTH B PEruoHe, HEOOXOIMMO IPHUIEPXKUBATHCS
IIPEJICTaB/ICHHBIX BBIIIE IIPUHIIAIIOB, ITOTOMY KaK OHM B YaCTHOCTHU COBITQJIAIOT C KPUTEPUSIMU
OIIEHKU TOJIOOHBIX MOKa3aTe el IKOHOMUUIECKON O€30MACHOCTU B IIEJIOM.

MoKkHO 3aMETHTDh, YTO MHBECTUIMOHHBIN mopTas KasryzKckoit 061acT MOXKeT ObITH JIOCTYIIEH
Ha 8 sI3bIKaX, TO €CTh OHA OTKPBITA JJIsl IPUEMa WHOCTPAHHBIX HHBECTUIH|n3|.

Yro KacaeTcd peaju3aliiu WHBECTHITMOHHON Oe3omacHocTtu B KasyKcKoit 0b61acT, 3TOT Mpo-
IIeCC MTPOUMCXO/IUT COIJIACHO OCHOBHBIM TYHKTaM JelicTBytonieit Ha tepputopun g0 2030 roma
Crparerun conuaJIbHO-9KOHOMUIECKOTO paspuTus Kasykckoit obsactu [n2]. Ona onpesessier
HPUOPUTETHI U 00NN BEKTOP PA3BUTUs 00JIACTH HA JOJITOCPOUYHYIO TIEPCIIEKTUBY, a ux obecte-
qeHne Oas3upyercss Ha B3amMOJIEcTBIHE OM3Heca, oOIecTBa 1 opraHoB BiaacTu. Ompeie/IeHHbIil
B Crparernn mpuHIUI «Ye0BeK — IEHTp WHBECTUINIT» XapaKTEPU3YeT OCHOBY JIeATeTbHO-
ctu opranoB Biactu Kasy»kckoit obsractu. OH BbIpakeH B cOAJTaHCHPOBAHHOM U OPTAHHMTHOM
PA3BUTUU COIMAJIBHON cdepbl, HAIIPABJIEHHON Ha WHTEPECHl YKUTeJell, 1 SKOHOMUKU ODJIACTH.
Taxxxe cymiecrByer NuBectunimonnasi crpareruss Kasyzxckoit obsractu 10 2020 roga, eé paspa-
O0TKa Jierjia B OCHOBY Ha3BaHHOU panee crparerun pazsutus 10 2030 roga. [Ipex e Bcero, ona
sABJIsieTcsT OoJiee OU3HEC-OPUEHTHUPOBAHHOM, a TaKxKe 0oJiee YETKO OIpejiesisieT HauboJiee Ipuo-
pPUTETHBIE HAIIPABJICHUS JIJIsi IPUBJICYCHUST MHBECTUIINNA U UHCTPYMEHTBI UX TOJJIEPIKKH.

Taxum 0Opa3oM, CyIIecTBYeT JABa IMOCTAHOB/IECHN, KOTOPBIE OIIPEIESIOT CTPATEI IO COIUAIbHO-
SKOHOMUYIECKOro paszputus Kasy:kckoit obsactu. Kaxkblii ©3 HUX, B CBOIO O4epelb, OIpejie-
JITeT MHBECTHIMOHHBIN KauMaT KasyKckoit o01acTu B TEKYIIEM IEepHoJie M Ha, MEPCIEKTUBY
;0 2030 roma. A Tak Kak WHBECTUIINN B Ipejesiax OIPeJIeIEHHOTO PErHOHa MPECIeyIoT Psil
CBOUX IIeJIel WM 3a/1a4, MO3BOJISIONINX ITOBBICUTH IPUBJIEKATEILHOCTh TEPPUTOPUN, & TAK¥Ke
YBEJIMIUTH SKOHOMUYECKYIO CTaOUIbHOCTh PErMOHA B IIEJIOM, TO IIPUXOAUM K BBIBOIY, UTO pe-
rMOHAJIbHBIE MHBECTUIIMN UMEIOT BayKHOE 3HAUEHHE JIJIT BCETrO I'OCy/IapCTBa, a He TOJIbKO B paM-
Kax jaHHoro pernona. CiemoBaTesbHO, sl JajIbHeInero mporsetannsa KayKckoit obractu
IIPOCTO HEOOXOIMMO UCCJIEIOBATDL €€ MHBECTUIIMOHHYIO Oe3011acHOCTD, pa3padaThbiBaTh YCJIOBUA
JIIsT COBEPIIIEHCTBOBAHUST CUCTEMBI MHBECTUIIMOHHBIX pecypcoB. OCcOOEHHO BayKHBIM B PEIIeHUH
JIAHHOTO BOIIPOCA, SIBJIIETCS MEXaHU3M TOCYJaPCTBEHHON MOAAEPXKKNI MHBECTUIIMOHHON 1 MHHO-
BaIlMOHHO JIeATe/IbHOCTH, KOTOPhIEe HAXOIATCA B HEPa3PBIBHOM CBSI3U MKy CODOIl, a TakKe
obecriedeHne cTabUIBHOCTA B 3aKOHOAATE/IHLCTBE U 9(PPHEKTUBHOIO UCIIOJIb30BAHNST NWHBECTUIIH-
OHHOTO TIoTeHNMa a Kamy»ckoit obmacTn.
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