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B ycioBugx Tekyieir MUPOBOIl SKOHOMUYIECKOH KOHBIOHKTYPBI 3aJI0OM YCIIEIITHOTO Pa3BU-
T KayKJI0# cTpaHbl gBjgeTcd 3PdEKTUBHOCTD (DYHKIIMOHUPOBAHNS HAIIMOHAJIHHON SKOHOMM-
qecKoil cuctembl. CJI0XKUBIIIUECH CUCTEMBI PA3HBIX CTPaH IpejjiaraT auddepenupoBaHHbie
OTBETHI HA OJIHU M T€ Ke BOIPOCHI. B OCHOBE JIeATeIbHOCTH OO/IBIMTUHCTBA SKOHOMUK HAXOJIAT-
cd OpraH, peajin3yIoNuii MOHETAPHYIO TOJIMTUKY W OCYIIECTBJIAIONINI HaI30p B (DUHAHCOBOM
CEKTOpE - MEeHTpaJIbHbBII ODaHK. B mporecce cBoero HCTOPUIECKOro pa3BUTUsT THITHI SKOHOMUUE-
cKkuX cucreM (U poJib IeHTpobanKoB) B Poccuu BujionsMensiiuch. K corkaieHno, Ha CeroHsi-
HUil Jienb SKonomudeckoit Mpicsin Coserckoro Coros3a yJieseHo HeJ0CcTaTouHo BHuManusd. 1 ato
OrPOMHOE YIYIIEHUE - BeJIb MOI00HBII aHAJII3 IO3BOJIUT BEPHO CKOPPEKTUPOBATH COBPEMEHHY IO
SKOHOMUYECKYIO MOJIUTUKY cTpaHbl. [lenb mannoit paboThl - BOCIOJHUTE 3TOT ITPOOET.

Anamsupyst JaHHBIH BOIIPOC, MOXKHO Cpasy ke oTMeTnTh pasiaunaue 3KoHoMuK CCCP u co-
BpeMennoit Poccnn. Ho HEBO3MOXKHO UTHOPUPOBATH TOT (PaKT, UYTO U B KOMAHIHON SKOHOMUKE,
U B PBIHOYHOU KJIIOYEBYIO POJIb UI'DAeT IJIaBHbIN O6ankK crpanbl. Cozmarenem mepsoro B Poccun
locynapcrBennoro 6anka Obi1 umiepatop Ilerp III. Jlata yupexaenus 6anka - 25 mas 1762
roja |7]|. Hesb - smuccns accurnanuii. BaHk cymecTBoBa TOIBKO Jjie-fope, a (baKTHIECKH 7Ke
OaHK He (PYHKIMOHUPOBAI. DTO OODBICHAETCS TeM, ITO depe3 34 JIHs TOoCIe W3gaHus yKasa 00
yUIpexaeHnn 6aHKa MTPOM3O0IIIO CBEPyKEHIe MMIIEPATOpa B pe3yJIbTaTe JIBOPIIOBOIO IEPEBOPO-
Ta. 3JIeCh CTOUT OTMETUTH, UuTO B Poccuiickoil nMmmepun ObLIM OAHKM, Y KOTOPBIX B HA3BAHUU
[IPUCYTCTBOBAJIO OIIPEJIEJIEHNE «TOCYIaPCTBeHHbIy. OMHAKO, HU OJWH U3 HUX HE OCYIIECTB-
JIST UCIIOJTHEHUE BCEX OCHOBHBLIX (DYHKIIMI IeHTpabHoro 6amnka. [Ipojomkaioch 3T0 BILUIOTDH
710 1860 roga. Mmenno Torga ObLT yupexKJieH HepBblil [ocy1apcTBeHHbIN OAHK, UCTIOTHSIIONTNI
poJIb IEeHTpaJbHOrO B cTpane. Yepes H7 jier B Poccuu mpousorinia peBoJIonus, U DAHKOBCKOE
JIeJIO CTaJio rocyaapersernnoit Mononosueii [4]. C ausapst 1920 1. B cTpaHe He CyIecTBOBaIo GaH-
KOB (710 3TOr0 MOMenTa (byHkIonuposaa Hapojubiit 6ank PCOCP (2|, koTopstii, ocymiecTsiisis
K 9TOMY BPEMEHU TOJILKO HCIIOJTHEHIE OI0/IZKeTa, a TaKzKe (DUHAHCUPOBAHNE U PACUCThl MKy
YUIPEXKJICHUSIMU U IIPEIITPUATHSIME, TTPEBPATUIICA B €JINHBII pacaeTHO-KaccoBbiii opran PCOCP
u repectat 6bITh OaHKoM). 12 okTst6pst 1921 1. IV ceccns BIIVK omy6imkoBasia moctanoBieHne
06 yupexennu Locynapcrsentoro 6anka CCCP [1]. @yukimonnposas 6aHK JOBOJIBHO yCIIell-
HO, CIIOCOOCTBYSI BOCCTAHOBJICHUIO HAPOIHOIO XO34MCTBA CTPAHDI, & 3aTeM - U €r0 YKPEILIEHUIO.
Ojinako, B rocseiaeM jecatuiernn XX Beka Poccust nmpuHsiia HOBBIH BBI30B - IIOCTPOEHUE KOH-
KYPEHTOCIIOCOOHOM PBIHOYHON SKOHOMUKHU B YCJIOBUSX HEIIPOCTOTO COMEPHUYECTBA CO CTOPOHDI
CTpaH, y KOTOPBIX PHIHOK Pa3BUBAJICS HE OJHO CTOJIETHE.

PasznenurennbHoll 4epToil pu mepexo/ie OT MJIAHOBOTO XO3AMCTBA K PHIHOYHBIM OTHOIIEHUSIM
SABWJIACH PATU(UKAINS TaK Ha3biBaeMoro besosexkckoro corsamenus - Coryiamenus o co3/ia-
uuu CogpyzkecrBa Hesasucumbix locymapers (CHIY), koropasi Gbuia ocyrnectsieHa 12 jgekadpst
1991. Jlannoe coraienne 03HAMEHOBAJIO COOOM MACCOBBIN «I1apa/i CYBEPEHUTETOBY, KOTOPBIi
pazmennn Coserckuit Cor03 Ha HECKOJIBKO CAMOCTOSITE/TBHBIX rocynapcTs. LlenTpaibabrii 6ank
P® 6pur yupexkaen 13 mrong 1990 1. ma 6aze Poccuiickoro pecrybsmmkanckoro danka ['ocoanka
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CCCP [9]. 2 nekabps 1990 roma Bepxopubiit Coper PCOCP npunsit 3akon o Ilenrpanbrom
banke PCOCP (Banke Poccun) [3]. Vike Ha ganHOM sTane peryaupoBanus jgesreasroctn 1B
P® nosBiisitoTcst HECKOIBKO MHTEPECHBIX OCOOEHHOCTEN.

B Coserckom Coroze Bceii cdhunanconoit cdepoit 3asegoai Coser munuctpor CCCP. 1
locynapcrBenHblii 6aHK, KOTOPBIH OCYIIECTBJISII PYKOBOJICTBO JIEHEXKHOI CHCTEMOI CTpaHbI U
OBLIT HAJIEJIEH TIPABOM COBEPIIEHUsT SMUCCHOHHBIX OTIEPAITnil, TaKKe O 1A 10T, FOPUCTUKITIIO
npasuTesbersa [5]. PykoBoaurenn [ocbanka cMeHsM APYT APyTa HCKIIOIUTEIBHO 110 PEIIEHUTO
Cosera MuHUCTPOB. U KOM4IecTBO HEOOXOMMMBIX JIEHEYKHBIX CPEJICTB OIPEIEJIAIOCH JTUIIh Pe-
IIEHNEeM IIPaBUTEILCTBA, a ['0cOaHK TOIBLKO JIaHHOE KOJn4decTBO svmuTupoBast. ¥y llenrpobanka
P® yposenns caMoCTOATEILHOCTY 3HAYUTEILHO BhIe [3]. Ecin u3yants xXoTst ObI 3aK0H, periia-
MeHTHUpYoIuit gedarebHocTh 1B, To BBIsicHUTCS, 9To oTcTpannTs dierna Cosera /lupexkTopos
IIB (KOOpAMHAIIMOHHOTO OpraHa, COCTOSIIIEro U3 12 JesloBeK) MOXKET TOJIBKO ero Mpejice1aTelb
(HU npaBUTEIbCTBEHHbBIE YMHOBHUKY, HU [Ipesugent PD He MoryT ciesiarh 91010 663 mpeicras-
nenust [pencenaresns 1B [8]). Opun 310T (hbakT CBUIETEIHLCTBYET O BLICOKOM yPOBHE ABTOHOMUK
[enrpasbaoro 6anka PO.

Ecnn y I'ocbanka He OBLITIO BOBMOXKHOCTH CAMOCTOSATEHLHO BJIUATH Ha IIPOBEJIEHUE TOCYIap-
cTBeHHO# noyimTuku, 1o y [HenTpobanka Takux BO3MOXKHOCTEN IpejoctaTodno. Jlanubrit gpakT
XOPOIIIO WJLTIOCTPUPYET Pe3Kas CMeHa MOJUTHKHN BaaioTHOro Kypca banka Poccun. IIpexie
(B CCCP) kypc pybiist 661 pukcupoBaHHbIM, 10 HOstOpst 2014 roma - yjaepKuBaJicst B paMKax
BAJIIOTHOI'O KOPHJIOPA € IMTOMOIIBIO HHTEPBEHIHi [6], a mocste - mpon3o1eI mepexo/l K mIaBarole-
My Kypcy. BaxXHOCTB 9TO# HMOJUTHKE HEOCTIOPUMA, JIJIsT SKOHOMUKH - 9TO U HEITOCPEICTBEHHOE
BO3JIeliCTBIE HA IeHbl BHYTPHU CTPAHBI depe3 IeHbl NMIIOPTUPYEMBIX TOBAPOB, W BJIMAHUE HA
rocy/ilapcrBenHble (buHaHCH. Besib octabyieHne TMO3UIUI HAIMOHAIBHON BAJIIOTHI MPUBOJIUT K
POCTY JIOXOJIOB OT BHEITHEIKOHOMHUYECKOH JeATETbHOCTH, & PACXO/Ibl OIO/ZKeTa MOTYyT BO3pac-
T Ha O0C/IY?KUBAHUE BHEITHErO IOCY/IaPCTBEHHOTO Jiojira. B pe3yiibrare BO3MOXKHO M3MEHEHUE
BesimanHbl Jedunuta Gokera [9]. Bee 910 0Ka3bBaeT orpomMHOe BIHMsHUE TJIABHOIO OGAHKA
CTpaHbl HA YPOBEHb PA3BUTHUS SKOHOMUKH.

[ToxBo/1st UTOT BCeMy BBIMIECKA3AHHOMY, CJIE/IyeT OTMETHTD, YTO aHAIN3 JeATeTbHOCTU IIeH-
TPaJbHOTO DaHKa CTPAHbI Ha PA3HBIX dTalax ero (pyHKIMOHUPOBAHUS MPEJOCTABIISIET BO3MOXK-
HOCTH HE TOJIKO YCTPAHUTH MMEIOIINeCs HEJO0CTATKN SKOHOMUYIECKON CHUCTEMbI, HO U CIIOCOD-
CTBOBATDH €€ TIePeXo/Ly Ha HOBBIH, O0jiee KA4eCTBEHHbBIN YPOBEHDb PA3BUTHS.
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