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Mex myHapo/iHas MUTPaIns SABJISETCS KOMILIEKCHBIM U OY€Hb MHOTOTDAHHBIM sIBJICHUEM.
BruMmanmre mMoIMTOI0NOB MUTPAIMOHHBIE TTPOTECCHI TTPUBJIEK/IN HECKOJIBKO TT037Ke, 9eM BHUMAa-
HIE 3KOHOMHUCTOB, JeMorpadoB u cormosioro. [lomurndeckne acnekTbl MUTPAIMOHHBIX TPO-
IIECCOB CTAJIU IpejMeToM u3ydenns: B 1980-e rr., mocjie Toro Kak B T€YEHUE JIBYX [Py X
JIECATHIIETHI 3HAIUTETbHO Bo3pocan macirabbl umMurparnuun B CIITA u crpamsr 3amnaHoi
Eppornbl. ImMurpanust B pa3BuThbie CTPAHbI UMeJIa PsiJ CEPhE3HBIX MMOC/IE/ICTBUN, KOTOPhIE HE
OBLIM CIIPOTHO3MPOBAHBI paHee CyIecTBOBaBIMMEU Teopusmu. OHa ocabuiia JgBa MEHTPAIb-
HBIX CTOJIIIA MEXKYHAPOIHON MOJUTUIECKON CHCTEMBI: CYBEPEHUTET M I'PakIaHCTBO, PUBHEC-
JIa HEOIPEJIeJIEHHOCTh B HAIMOHAJIBHYIO M MEXKIYHAPOJHYIO chepbl, B KOTOPBIX TOCY/IapCcTBa
XoTesn 6bI OCTATHCS IKCKIIO3UBHBIME aKTOpaMu [4]. DTO HpuBeIo K HOBBIM HAYIHBIM ITIOUCKAM
U TEOPETUIECKUM UCCJICTOBAHUSIM.

C TOYKM 3peHusT MOJTUTUIECKON HAYKHM MeXKIyHAPOIHAsT MUTPAIlAS U MUTPAIMOHHAST IO/~
TUKa SBJISTIOTCS OTHOCUTE/IHHO HOBBIMU OOBeKTaMU WMCCIEIOBAHUs, U aHAJIATUIECKU HHCTPY-
MEHTApUil TPUMEHUTE/IHLHO K 9TUM TeMaM JI0 CHX 0P JiajieK OT coBepIieHCTBa. Tem He MeHee B
[OJIUTOJIONMIECKUX UCCJIEIOBAHISAX MUTPAIIMNA MOYKHO 0D03HAUUTH HECKOJIBKO KJIIOUEBBIX TEM:

1. Posb HAIMOHAIBHOTO TOCYIAPCTBA B YIIPABIECHUN MUTpAIueil 1 KOHTPOJIE CBOMX I'DAHUIL.

2. PazpaboTka m peayim3ariusi MUTPAIMOHHON MTOJTUTUKY.

3. Bimsgnne, okasbiBaeMoe MUrpaleil Ha MHCTUTYTHI CyBEpEeHUTETa U TParkKJIaHCTBa. B3an-
MOBJIMSIHIE MUTPAIIIN, BHEITHEH MOJMTUKN ¥ HAIIMOHAILHOM 6€30IIacHOCTH IoCyIapCcTBa.

4. Nukoproparwsi (nHTErparysi) MUrpanToB. [louToiorn He TOJBKO YEISIOT BHUMAHUE
COIMATBHBIM ¥ S9KOHOMHYIECKUM ACIEeKTAM HHKOPIIOPAIINU, HO U PACCMATPUBAIOT OJIUTHICCKOE
n3MepeHne NHTErPAIIH, KACAIOIIeecs BOIIPOCOB MPUOOPETEHNsT TPAYKIAHCTBA U HAJIEJICHUST M-
IPAHTOB HOJIMTHYECKUMHU paBaMu [1].

B mosmrosiornieckux MCCae0BaHUSIX MUTPAIs TPaIUIMOHHO PACCMaTPUBAETCS B JIBYX
U3MEpPEHUsIX, KOTOPbIE YCJOBHO MOYKHO ODO3HAYUTH KAK TOCY/IAPCTBEHHOE U CUTYATHBHO-TIOJIH-
Tuveckoe. B mepBoM ciiydae OCHOBHOI BOIPOC — BJIMSIHAE MUTPAIMOHHBIX MTPOIECCOB HA, TOCY-
JIAPCTBO B MIHPOKOM CMBICJIE: Ha €0 MOJIMTUIECKOE YCTPOICTBO, TPaXK/IaH U CUCTEMY BHYTPHUIO-
CYJapCTBEHHBIX oTHOIIeHN. [lepBoodepeiHOe BHUMAHME yIEISI€TCS BO3SMOXKHOCTSIM U MEXAHI3-
MaM KOHTPOJIsI MUTPAIIMOHHBIX ITOTOKOB, TO €CTh IPaBUjIaM Bbe3jla, Bble3/a U IMpeObIBaHUS B
crpate. OCHOBHBIM ITPEIMETOM UCCICI0BAHNSA SIBJISIETCS MUTDAIIMOHHAS TIOJTUTUKA TOCYIaPCTBA.

CHuTyaTUBHO-TIOJINTUYECKIE UCCJIE/IOBAHIS MUTDAIMY AHAJTU3UPYIOT YIPO3bl HAIMOHAIBHOMI
6e301MacHOCTH, KOTOPhIE BO3HUKAIOT N3-32 HEKOHTPOJIUPYEMbIX, HEJIeTATbHBIX WU HEXKeIaTe b=
HBIX MHUTPAIMOHHBIX TMOTOKOB. OHHU m3ydaroT "HakorieHHY0" MUTDAINIO, TO €CThb MPOXKUBa-
IOIIX B CTpaHe MUTPAHTOB, UX COCYIIECTBOBAHUE C MECTHBIM HaCeJeHHEeM U TOJUTHIECKYIO
UHKOPIIOpAINio. B Takux ncciieIoBaHusX MUIPAHTBI I MUTDAHTCKUE IPYIIITBI HAIEIAI0TCS CyOb-
€KTHOCTBIO U PACCMATPUBAIOTCS B KAUeCTBE aKTOPOB, YIACTBYIONIUX B MOJUTHICCKON KU3HU, &
9TO B CBOIO OYePe/Ih CTABUT BOIPOC 00 MHKOPIIOPAIINY MUTPAHTOB B IPUHUMAIOIIEE ODIIECTBO U
HaJIEJIEHNN X TPayKJIAHCTBOM U MOJATHIeCKUME mpaBamu. [loguroornieckue ncc/ie10BaHms
ITOMOTalOT MOHATH MECTO MUT'PAHTCKHUX T'PYII, JUACIOpP W TPAHCHAIMOHABHBIX COIUAJIbHBIX
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cereii B (pOPMUPOBAHUM TOCYJIAPCTBEHHON TOJMTUKKA KaK CTpaH, NPUHUMAIONUX MUTDAHTOB,
TaK ¥ CTPaH MCXO/A.

B dokyc nosmmTudeckoit HaykKu B OOJIbIIEH CTEIEHN IONAJIaI0T CTPAHBI-PEINUITHEHTHl U UX
IMMUTPAIMOHHAs OJIMTHKA (TpaBuyia Bbe3/a). MceseqoBanns, TOCBSAIIEHHbIE SMUTDAIIMOHHOIT
HOJINTHKE (ITPABIJIAM BbIE3JIa) BCTPEUIAIOTCS MOPA3/I0 PEKe.

[TosiuTosornyueckne MCCIeOBAHUA PA3JICIAIOTCA 110 TEOPETHICCKUM OCcHOBaHUAM. HekoTo-
pble HCCeIOBATEN CKJIOHHBI MCIOIb30BATH MUKPOIKOHOMHYECKN TOAXO/, K M3YYEHUIO MU-
rparui, OCHOBaHHBIN Ha KOHIEIIIMH HHTEPECOB U TEOPUH PAIMOHAIHLHOIO BBIOOPA WHIMBUJIOB.
Awmepukanckuii ojmrosior l'apu @puMaH MOTYEPKUBAECT TY POJIb, KOTOPYIO UIPAIOT TI'PYIIIHI
UHTEPECOB B CTPYKTYPUPOBAHUN UMMUTPAITMOHHON TTOJTUTUKH, OKa3bIBasl JTaBJIEHUE C IIEJIBIO ee
mubepasnmsaiun|2]. B To ke BpeMms JIpyrue ucciaeoBaTesn MpeIiodnTal0T HHCTHTYIIHOHA b
Hble, NCTOPUYIECKNEe N KOHCTPYKTUBUCTCKIE TPAKTOBKU MUTPAIUM W BOIPOCOB WHKOPIOPAIINN
MUTPAHTOB, TPAXKIAHCTBA U MOJUTHIECKOTO yuacTus. TakuM TpaKTOBKaM B OOJIbINEl CTeleHn
CBOICTBEHEH aHAJIN3 Ha MaKpPOYPOBHE, a BOIIPOCHI O MUTPAIIMOHHOM KOHTPOJIE U O CIIOCOOHOCTH
TOCYIapCTB OCYIIECTBJISATEH €TI0 TPAIUIIMOHHO ABJISIOTCA JIOMUHUPYIOTTIMU.

OjtHoO#t M3 TeM, MIUPOKO TPEICTABIEHHO KaK B MOJUTOJOTUIECKUX UCCJICIOBAHUAX, TaK U
B OOIIECTBEHHO-TIOJTUTUIECKIX OOCYKICHUSX, SIBJISAETCA CBA3b MEXKJTy 0€30TaCHOCTHIO U MEK-
nyHapoaHoit murpanueii. I[lepeeie paborsr mo sToit Teme mosBuanch B CIITA B 1980-e romI.
B Poccun mccnemoBanus Ha 3Ty TeMY CTaJd MOABIATHCA 3HAYUTETbHO 103Ke, ¢ KoHma 1990-
x — nadasa 2000-x rojos. llepBbIM MOJIUTOJIOTOM, KOTOPBI Hada/l pacCMaTpUBATh B3aMMO-
CBA3b MEXK/Iy MpobIeMaMi UMMUTPAIME ¥ O€30IIaCHOCTH, OBbIJT aMepUKAHCKU yaeHblit Mupon
Beitnep. Ilouru ojHOBpEMEHHO ¢ HUM aMepuKaHcKue ucciejgoaresn Maiika Teirennbaym u
Apucru 3016epr KOCBEHHO 3aTPOHYJIH 9Ty CBA3b B CBOMX PabOTax O BOIPOCAX MMMUTPAIUU 1
Gexkenties Bo BHerneil nosmruke CHIA [5]. [Tocsemyiomue ncceoBanus B3aUMOCBSI3U MUTDa~
Ul 1 0e301IaCHOCTHU CTAJM YIUTHIBATE JeMorpadudecKne acleKThl, IPOoOIeMbl CONaIbHBIX 1
STHUYECKUX KOH(JIMKTOB, & TaK»Ke BOIPOCHI UJIEHTUIHOCTH.

Hecmotps na TOT dpakT, UTO 3HAUUTENbHAA YaCTh MUTPAHTOB B MHUPE SBJIAIOTCH OeXKeH-
IIaMHU, OCHOBHOI MaCCUB MUI'DAIIMOHHBIX TEOPUIl HAIIpaBJIeH Ha OObsACHEHHE U WHTEPIIPETAIIUIO
JIOOPOBOJILHBIX (hbopMm mMurparuu. [Ipu 9ToM npakTUIecKn OTCYTCTBYIOT TEOPUH BBIHY 2K JICHHOTT
Murpanuu. B onpeiesieHHONl ¢TeleHr 9TOT IPOOeJI MBITAI0TC KOMIIEHCHPOBATh MUTPAITMOHHBIE
UCCJIEJIOBAHUS, TTPEIPUHIMAEMbIE TTOJIUTOJIOTaMH.

[TosiuTosornyeckue UCcae0BaHUs CYIIECTBEHHO JOMOJHAIOT TEOPUH MUTPAIUK, CO3/IaHHbIE
B paMKax JIPYTUX JUCHUILINH, oOpalasd BHUMAHUE Ha POJIb TOCY/apCTBa B BOBHUKHOBEHUU U
Pa3BUTUU MHUTPAIMOHHBIX IpoIieccoB. ColuaibHbIe U 9KOHOMHYECKHE MPUIUHBI MOTYT OBITH
HEOOXOTUMBIMHE YCJIOBUSMU JIJI BOSHUKHOBEHUS MUTPAIINU, HO HE ABJISIOTCA J0CTaTOUYHBIMEU. K
JIOCTATOYHBIM YCJIOBUSIM OTHOCSATCS TIOJIUTHYIECKIAE U [IPABOBbIE paMKH [3].
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