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BaxkuabIM ye0BuEeM pa3sBUTUS HHBECTHITMOHHOU chepbl POCCUICKON 9KOHOMUKHU SABJIAIOTCS
WHOCTPAHHbIE NHBECTUIIHH.

K mHOCTpaHHBIM MHBECTHIUSIM OTHOCITCA: MpHOOpEeTeHne WHOCTPAHHBIM HHBECTOPOM B
HOJTHYIO WJIM YaCTUYHYIO0 COOCTBEHHOCTD NPEIIPUATHN 1 OpraHu3aliuii, J1eHezKHbIe CPeJICTBA,
B3HOCHI B YCTaBHBII KaluTas, MOKYIKA aKIUi ¥ MPOYUX MEHHBIX OGyMmar, MamuH, 000pya0-
BaHUd, JUIEH3UI, TOBAPHBIX 3HAKOB, JIIOOOTO JIPYTIOr0 UMYIIECTBA U UMYIIECTBEHHBIX IIPaB,
DAHKOBCKHE BKJIAJIbI, OCYIIECTBIAEMble B O0BEKTHI IPEANPUHAMATEIHCKOR AeITeJIBHOCTH C
EJTBI0 TMOJIYYeH s TPUOBLIN WIN JOCTUKEHUs TTO3UTUBHOTO COMUAIBLHOTO 3bdekTa. [n2|

CymecTBytor pa3zindabie (hOPMbI HHBECTUPOBaHUSA. TaK, 10 00bEKTaM BJIOKEHUSI CPEJICTB
BBIJIEJISAIOT peasibHble i (DUHAHCOBBIe HHBeCTHIHH.[n]|

Peanbuble HHBECTHUIINN BBICTYTAIOT KaK COBOKYIHOCTH BJIOYKEHWI B peasibHble IKOHOMHU-
JecKrne aKTUBHI.

K ¢dbunancoBbIM MHBECTUIHSM OTHOCIT BJIOYKEHHE CPEJICTB B pa3HOro poja (pUHAHCOBBIE
AKTUBBI: IIeHHbIE Oymaru, 1nau, 6aHKOBCKUE JEIO3UTHI.

NuBecTuium TakkKe NPUHATO Pa3IeadaTh HA IPIMbIe U TOPTQETbHbIE.

[IpsiMble MHBECTHUITMN BHLICTYNAIOT KAK BJIOYKEHHS B YCTABHBIC KAIIUTAJIBI TTPEITPUATHS.

[loprdebable UHBECTUNINK ITPEACTABILAIOT CODOM CpeJICTBA, BJIOYKEHHDLIE B IKOHOMHUYE-
CKHe aKTHUBBI C IeJTbI0 M3BJIEYEHNd JT0XOA.

Nuocrpannuble MHBECTUIUU UI'PAIOT CYHIECTBEHHYIO POJib B (DUHAHCOBOM OOECLIeYeHUU U
TEXHOJIOTMYECKOM pa3BUTUU HeMTAHONH npombiiiennoctu Poccun.

Exkeronubiit 06beM 3apyOeKHbIX HHBECTUIINHE B HE(DTEra30BbIil CEKTOP HAXOJIUTCSI B JIHa-
ma3oHe or 6 70 18 Mapa. JOJLI.

Yumenbmenne BHenrHero gosra PO B nepuoxa 2000-2010 rr. crmocoOCTBOBAIO YBEIUICHHIO
ee KpeJUTHOTO PeHTHHTa Ha MEXKIyHApOTHON apeHe W MPUBJIEKJIO 3HAYUTETILHOE TUCTO HO-
BBIX UHBECTOPOB.

C 2008 roma 06beMbl HHOCTPAHHBIX WHBECTHINI B HE(DTEra30BYI0 MPOMBIIIIEHHOCTD Pe3-
KO coxparmiuch Ha 20%. B 2008-2009 rr. 3sHaunTeIbHOE COKpAIIECHHE HWHOCTPAHHOTO MHBE-
CTHPOBaHUA OBLIO BBISBAHO HE TOJBKO TSKEJIBIMU IOCIEICTBUAMA MHPOBOrO (PHHAHCOBOI'O
KpHu3uca, 1 00BaJbHAM IaIeHHeM MUPOBBIX IeH, HO U NpUHATHIMEA B 2008 roay mpaBHTEIb-
crBom P® mompaBkamu k 3akony «O Hempaxy. DTH MONPABKU 3HAYUTEIHHO OCJIOKHUJIU
JIOCTYII HUHOCTPAHIAM K HauboJiee MPUBJICKATEABHBIM I PAdOT y4acTKam HeJp.

Ho ¢ 2009 rosa moTok MHOCTPpAHHBIX WHBECTUIINN HAYA TOCTENEHHO PACTH.

3a mocJieIHIe IEeCTh JIET CTPYKTYPa HHOCTPAHHBIX WHBECTHIIUN 110 THIIAM CYIIECTBEHHO
He n3MeHUIach. Haubopmnii Bec B 00beMe MHOCTPAHHBIX MHBECTHIUN 3aHUMAIOT HpsMble
VHBECTUIMH, UX J0Js cocTaBasier 57%, nanee nayt npoune unpecrunyn - 42%, a noprdenn-
HbI€ HHBECTUINHU, B HeDTAHON OTPAC/M, 3aHUMAIOT BCero jmnb 1%.
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OcHoBHO# 00beM — 0K0JI0 70%[n4]| - ”HOCTPAHHBIX MHBECTUIINIT TTOCTYHAET U3 JIIKCeMOy -
ra, Hunepsangos, Kunpa, Benukobpuranuu, 'epmanuu. B nociiegame rojibl Bce pacTyiias
KUTACKas SKOHOMUKA 3HATUTEIbHO yBeINInIa 00beMbl mHBeCTHIN B Poccuto, TeM cambim
BBICTYTIAasl B KQYECTBE OJHOTO W3 KPYIMHEHTITHX WHBECTOPOB.

B nepBy1o necaTky KpynHeimmux nHBecTOpoB BxoadaT Takxke [sefinapus, Anonns, @pan-
s n BUpruHckue ocTpoBa.

Cpean MHOCTPAHHBIX MHBECTOPOB B HedTssHOH orpacian Poccum crour 0cobo OTMETHTH
OpuTaHCKUE KOMIIAHWK, OHU COCTABJ/IAIOT Y€TBEPTH OT YHC/Ia HHOCTPAHHBIX KOMITAHUI, 3aHI-
THIX B 3TOM cekTope. B Poccun pyHKIIMOHUPYIOT Takue T'MTaHThl MUPOBOTO HedTeOu3Heca
kak «Bpurumn [erposeym» u «Poitan dara/[eswr». B 2008 rony o6beM MHBECTHIUI ceMu
OpUTaHCKUX KOMITaHUil B HeTIHBIe TPOEKTH Ha TeppuTopuu Poccun moctur okoso 4,1 Mirp/.
nosun. CIITA, uro cocrasasier 26% or BCeX MHOCTPAHHBIX MHBECTUIMH B J100bIYY TOILIMBHO-
9HEPreTHIeCKHUX MOJIE3HBIX HCKomaeMbix Poccun. [n3]

Cpenu MHBECTUITMOHHBIX MPOoeKTOB «bputum [lerponeym» B Poccun crout ocobo orme-
TUTH poccuiicko-Opuranckyio kommnanuio « THK-BP». B 2003 roay konnepu «Bpurum [Ter-
posteym» iprobpén 50% akTuBos « Poccniickoit Tiomenckoit Hedrsanoit komnannus (« THK»),
co3/1aB, TakuM obpazom, HOBYIO KoMmmanuio « THK-BP».

BoabmuaCTBO 3KOHOMUCTOB BBIIEIAIOT CJIEAYONINE TPUEMJIEMbIe IJIsl TOCYIapCTBa U WH-
BECTOPOB (POPMBI BO3MOYKHOTO YUYaCTUsI WHOCTPAHHOTO KANUTAJa B HEPTSIHOM KOMILIEKCE
Poccun.

Bo-miepBbix, 3170 y4acTme B COBMECTHBIX MPOEKTAX ¢ POCCHHCKUMU TOCYIAPCTBEHHBIMH
HeDTAHBIME KOMIAHUSM,

Bo-Brophix, WHOCTpaHHBIE KOMIAHUHA C MEHBITHMH aMOUIUSIMHU MOTYT pa3pabaTbiBaTh
HEDOJIBITIIE MECTOPOK/ICHUST, He Pa3pabOTKy KOTOPHIX TOCY/IapCTBOM He HAJIOKEHO OT'PaHM-
YeHU#, MyTeM yIacTHsI B HeOOIbINUX HedTe100bIBAIONUX KOMIIAHUIX.

B-1tperbux, nHOCTpPAHHBIE KOMIIAHHUH, BJIAJICIONINE COBPEMEHHBIME YHUKAJIHHBIMA TEXHO-
JIOTHAMH, MOTYT OKa3aTh BBICOKOTEXHOJIOTMIECKYIO MTOMOIb Ha PA3JIUIHBIX CTAIUIX HedTe-
100b14H, 0cOOEHHO Ha IIeibdax apKTHIeCKHX MOpeii, riie pa3paboTKa BeleTcs B TaxKeIeHImux
YCJIOBUIX

Tak ke SKOHOMHUCTBI BBIIENSIOT CJIEAYIONTHe MPOOJIeMBbI:

- mpobsiemMa obecrevdeHnst BO3BPATHOCTH U MPUOBLILHOCTH WHBECTHUIINI OCTAETCS BazKHEH-
el TpUIUHON HACTOPOKEHHOCTU WHOCTPAHHBIX HHBECTOPOB.

- BTOpPOil, BaXKHOI npob/IeMoil sBJIgeTCd BHICOKAasS CTOMMOCTD 3a€MHBIX CPEJICTB HA BHYT-
peHHEeM PBHIHKE U HAJUYNEe 3HAYUTEIbHBIX PUCKOB, KAK TMOJUTHIECKHUX, TAK U YKOHOMHUIECKUX,
YIOPOYKAIONTIX CTOMMOCTh WHBECTUIIMOHHBIX CPEJICTB, TPUBJIEKAEMBIX W3-3a PyOexka.

N3 Bcero BeINeCKa3aHHOTO, MOYKHO C€/IATh BBIBOI O TOM, 9TO HEMTIHON CEKTOP ObLT 1
ocTaeTcs MPUBJIEKATETbHBIM JIJISI WHOCTPAHHBIX HHBECTOPOB, O YeM CBHUJIETETbCTBYET BHICO-
Kas JIOJIT MHBECTUIINN B OTPACIDb IO OTHOIIEHUIO K IPYTUM OTPACTISIM HAPOJTHOTO XO3dIUCTBa,
Jlake B KPU3UCHBIH U TIOCTKPU3UCHBIE TOMBI. [ InHaMIKa 00 beMa WHOCTPAHHBIX HHBECTUITHH B
HEJI0M IOJIOYKUTEIbHA, XOTS CeroHs WHOCTPAHHBIE TTAPTHEPHI BCTPEYAIOT MBI P TPY/I-
HOCTeH.

B cBere B34TOrO HaNIUM ITPABUTEJILCTBOM KypCa HAa BCECTOPOHHIOID MOJIEPHUBAIMIO Ha-
POJIHOT'O XO34UCTBa, TOCYAaPCTBO JOJIZKHO CO3/IaBATh BCAYECKUE YCJIOBUS [I/1 PUBICUCHUS
WHOCTPAHHBIX TEXHOJOTUH W WHBECTUNHH B BHICOKOTEXHOJOTHYECKUE TOOTPACTN MPOMBITII-
JICHHOCTH, TaKue KaK HedTeXuMuA U IVIyOoKas mepepaboTka HedTH.
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