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C momenta obpazoBanns Tamoxkennoro coosa (TC) menb3s He 3aMeTHTh HAIMYIHE 3HATH-
TEJIbHBIX TTPOOJIEM. DTO, TIPEXK/JIe BCEro:

e JucHasIaHC BHENTHETOPIOBLIX OIlE€paIlnii;

® O/ITHOCTOPOHHOCTH SKOHOMHYECKUX CBA3€ll NHTErPUPYIOMIUXCA TapTHEPOB;
® ChIPbEBas 3aBUCUMOCTD KJIIOUYEBBIX 9KOHOMUK T'C;

e cjabas NpUTrpaHUYHAS U MEYKPETHOHAJIBHAST KOOIEPAITUs;

® HU3Kas KOHKYPEHTOCIIOCOOHOCTD IPOJIYKTOB.
Muenus o pe3yabraTax 3TON MHTErPAIME ITPOTUBOPEYUUBBI. Y BEJIMIUIICS TOBAPOOOOPOT CTpaH-
YYaCTHHUIL, HO, 10 MHEHUIO MHOTHUX SKCIIEPTOB, 3TO CBA3aHO C yBEJIMYEHNEM IKCIIOPTA IIPUPOTHBIX
pecypcoB. Y POBEHb B3aMMHBIX HWHBECTUITUI HAXOIUTCS IOPA3/I0 HUZKE 3aBJIEHHOTO YPOBHS, KaK
10 00bEMY, TAK U IO CTPYKTYPE.

Cremxyer ormetuthb, uto ¢ 2012 rojia Hadasiach 60pbba ¢ «cepbIMu cxeMaMu» BHYTpu Tamo-
2KEHHOTI'O COI03a:

e BB03 mHOCTpAaHHOTO Msica (MOJBCKOTO), BBIIABAEMOTO 33 OEJIOPYCCKOE;

e BB03 GecrionimHHOro TabaHoro Chipbs B Berapych, curapeTbl 13 KOTOPOIl 3aTeM IIpoia-
1oTcd B Pocenro.

e TpéxkparHoe paznuyane B Iudpax KuTailckoro skcrnopra B Kasaxcran m mmmopra Ka-
zaxcrana n3 Kurasi. DTa pasHuiia u eCTh «cepas CXemay, [MO3BOJISONas OeCIONIMHHBIN
skcropT B PO.

[Tomumo sToro, ¢ mapra 2014 roja, na Poccuio 6611 HAI0KEHBI MUPOBBIE CAHKITUN, 3aTPOHY B-
IIMe OCHOBHBIE OTPAC/IU Halleil SKOHOMUKHN (HedTerazoByto, 6AHKOBCKUIA CEKTOD).

Eciiz roBoputh 11po HedTErazoByio oTpaciib, TO KOMIAHUE OOJIbIIE TTOCTPAJIAIN HE OT IPsi-
MBIX CAHKITUI HA UMIIOPTHBIE TEXHOJIOTUU, & OT KOCBEHHBIX, CBI3aHHBIX ¢ nHBecTHImsME. [lo-
tepu Pocuedrn onenuBatorcss mpumepro B 1.5 Tpia. pybsteii. Curyalinsi KayKeTcs KPUTHIHOM,
HO HEKOTOpPBIE IyTH €€ pellieHns ObLIN peIoyKeHbl aHanTuKaMu kommanun &ldquo;Standard
& Poor’s Rating Services&rdquo;. CmbIcsT X 3aK/I09aeTCsd B IPUOCTAHOBJIEHHE ITPOEKTOB, MC-
MOJIB3YIONINX UMIIOPTHBIE TEXHOJIOTUU, U, KaK CJIeJICTBUE, CHUYKEHHE KAITMTAJIOEMKOCTHU, UTO
[IO3BOJIUT KOMIIEHCUPOBATH YaCTh UHBECTHIIMOHHBIX TI0TEPD. [1]

OcraJjibHublie IIOCJIEACTBUS, APKO BbIPpazK€HbI Ha MaKPO3KOHOMHWYECKOM YPOBHE, a UMEHHO:

8% mndnanun B 2014 roxy;

2% cnmxenne nomunaabuoro BBIT usz-3a canknmii;
® DPeKOp/iHasi CTOMMOCTDb OMBAJIIOTHOW KOP3WHBI,

e OTTOK Kammrasa 3a 3 ksaprana 2014 roma cocrasmn $ 181,1 mup., 9TO 3HAYUTEIHHO
Gosbiie, yeM B KpusucHbiit 2008 rog2];
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e 13% u GoJiee poCT 1EH Ha TPOLYKTHI;

e pacnevarsiBanne PHB u rorosrocTh K pacneuarsiBannio Pesepsroro doma.

HOCJIG BBEICHUA KOHTpC&HKHHﬁ, ITOABUNJINCH 6HaFOHpI/IHTHbIe ycJaoBud OJId SKCIIaHCHUW HaIllero
poinka Kazaxcranom n Benopyccueit. Ho cenbekoe xo3siicTBo Kazaxcrana HaXouTes B ILJ1a9eB-
HOM COCTOSHUU: 710Jis ceqbxo3npojaykimn B BBIT ynasia B 6 pa3, moceBHbIE ILIOIMIA N COKPAIIEHBI
boJiee, YeM B 2 pasa, aHAJOTUIHAS CUTYyalldsl U C IOTOJIOBbeM cKoTa. IIpu BcéMm kejaHuu, OHM
HE YCIIEIOT HAPACTUTh IIPOU3BOJICTBO.

Yro kacaercda Besiopyccun, To cTpana MMeET CyIIeCTBEHHBIE JIONOJHUTE/IbHBIE IIPOM3BOJI-
CTBEHHbIEC MOIITHOCTH, KOTOPbLIC 6bI.HI/I 3aﬂeﬁCTBOBaHbI Cpa3y IIoCJie BBEJICHUSA CaHKHI/Iﬁ IIPOTUB
Poccun. [Tomumo sT0ro, 6e/10pychbl Cepbe3HO PACIIUPUIN PEIKCIIOPT, - TOJIBKO MO HOPBEZKCKOMY
JIOCOCIO UMIIOPT 38 CEHTSA0OpPb BO3POC B 3 pasza. AHAJOTWYHAA CUTYAIUs W 110 MHOTUM JIPYTUM
ToBapaM, nomasimuM B Poccun moj 3anper. Beé aTo obycioBieno npedepeHimsamMu, KOTopbie
JTIAI0T UM OECHONLINHHYIO TOPTOBJIIO.

BBujy 3aBUCHMOCTH SKOHOMUK KaXKJIOH U3 CTpPaH-yJIaCTHUIL, CAHKIINUA 3aTPOHY/IN abCOTIOT-
HO Bcex 0e3 nckiouenus. beopyccns HAXOMUTCS B BRIUTPBINITHON TO3UINY U MIBITACTCS BHIZKATH
MakcuMyM TpubbL, Kazaxcran He OUyBCTBYIOT HUKAK CYIIECTBEHHBIX TOJIOKUTETHbHBIX WJIN
HETaTUBHBIX 1oc/e/cTBuil. [la, onn nadasm peskcropt JErkoi mpombiiiiennoct u3 Kuras, HO
9TO HE CUJIBHO U3MEHSET IUQPDI IKCIIOPTA, B TOKE BPEMsI 9TO KOMIEHCUPYETCS KOCBEHHBIM BJIH-
sgHueM OT criajia pocta skonoMuku P®P. Poccus ke mmeer 60J1bIne SKOHOMUUIECKIE TTPOOIEMBI,
KOTOpBIE €l TPEJICTOUT perraTh B 0003pUMOM Oy 1yIeM

[IepcekTupbl Poccun B yc/ioBusIX OTMEHBI CAHKIUI B OJmzkaiimme 5-6 mMecsieB OyIyT mpu-
MEpHO Takwue: TJIAaBHOI Oyner amIeMMma, UTO BarKHee JJIs Hallleil SKOHOMHUKH M TOCyJIapCTBa B
mesom. OTMeHa CAHKIWIT MPUBEJIET, K peaHnMaIun HedTerazoBoro CeKTopa, BO3BpaTa CyIIe-
CTBEHHOI YaCTH WHBECTUINI B SKOHOMUKY W JIPYTHe MOJOXKUTEIbHbIe (hakTopbl. Vm mosHoe
pa3pyIlleHne CelbCKOXO3AMCTBEHHOIO CEKTOpa, UTO IPUBEJIET K CHUKEHUIO SKOHOMUYIECKON U
HAIMOHAJILHOM Oe301acHoCcTH. Bejtopycens Tak:ke MocTpaIaeT, IIOTOMY YTO 3allyIleHHbIe MOIII-
HOCTH U MOIIINCAHHBIE KOHTPAKThI, PACCIMTAHBI HA OKYIIAeMOCTh B D0JIee JITUTE/IHbHOM IIEPUOJIE.
Tak

Cuenapuu pazsumus TamootcenHnoz2o coro3a npu corpaHeHul CaHKUUT
Kpamxocpounuwiti

Cpednecpourviii

Zlonzocpounuiti

Cumxkenne 000poTa, KPATKOBPEMEHHO M3-3a IMOHUKEHUS MTOTPEOHOCTEN CTpaH, B IEPBYIO
o4depeb IIPUPOAHBIX PECYPCOB, MTOKa MPOUCXOUT aJalTalud K HOBBIM yCJIOBAAM, BCEX y4aCT-
HUKOB. JacTHaHAas KOMIIEHCAINS CHUZKEHNS TOPBAPO0O0POTa YBETMINBAIONINMCS PEIKCIIOPTOM.

YBendueHnne B3auMHON MHTErpallii, YIIOTHEHUE U ycujaeHue cBsa3eil. PocT B3amMHOTO K-
opTa M UMIIOPT, YCUJIEHHEe MEeCTHBIX npousdBoguteneit B Poccuu. Ho jura Poccun sto Oymer
[EePUOJI, CTarHAIINU, U HEOOIBIION pereccu.

YBemmuenre KoJIMIeCTBa YIaCTHUKOB, CMEHa BEKTOPaA Pa3BUTUA C 3alaja Ha BOCTOK, pa3-
BHUTHE COOCTBEHHOI'O TIPOU3BOJICTBA, MOYKET IIPUBECTU K (POPMUPOBAHUIO MaKCHMAJIBHO CaAMOJIO-
CTATOYHOU 3KOHOMUKH, OIEPEXKAIONIEN CpeJHEMUPOBBIE TEMIIBL POCTA.

[1] http://www.finam.ru/files/file-21082014-02.pdf

2] [To mamEbIM mIaTe:kHOTO OGasnanca Poceniickoit @enepanuu, o meromosornn PITB6
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