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[Ipobema cripaBeIMBOCTA HAJIOTOOOJIOXKEHNs, COTJIACOBAHHOCTH (DUCKAJBHBIX HHTEPECOB
rocyapCcTBa U yYaCTHHUKOB PBIHKA CYIIECTBYeT C MOMEHTa BO3HUKHOBEHUS CAMHUX HAJIOTOB.
K.Mapkc yrBepxkas, uro «Hajor - 370 MarepuncKas rpyjb, KOpMSIIas TPABUTETLCTBO. . .»
[1]. Ho 4To ecim mpaBUTEIbCTBO CTAHOBUTCS HEHACBITHBIM HACTOJBKO, YTO TOTOBO BBIKAYATH
Pa30M pecypchl, KOTOPbIE B JIPYTUX YCJIOBUAX MOIJIH ObI KOPDMHUTDH €r0 TOPa3/10 JI0JIbIIe?

Paccmarpuast mpobJieMy onTUMa/IbHOCTH HAJIOIOBOI HATPY3KH, CJIE/IyeT OCOZHABATD €€ ITPsi-
MYIO CB3b C TOHATHEM 3(PDEKTUBHOCTA PA3BUTHS HAIMOHAJIHLHON SKOHOMUKY, HAXOSIIEHCT B
TECHOW B3aWMOCBSI3U C Y9KOHOMUKAMU Pa3BUTBLIX CTPaH, OCHOBHBIM JIpaiilBEPOM Pa3BUTHU KOTO-
PBIX SIBJSIOTCS WHHOBAIAH.

B coBpemenHBIX cucTEMax KOPIOPATUBHOIO HAJIOr000/I0KEHUS HAOJII0AeTCsd KypC Ha UC-
[IOJIb30BAHUE HAJIOTOB JIJId CO3JaHUs CUCTEMbI CTUMYJIOB, THUIIUUPYIOIINX WHBECTUIIUOHHYIO U
MHHOBAIMOHHYIO aKTHBHOCTH, & TaKKe Ha JTMOepasn3aIio CTaBOK HAJIOra Ha MPUOBLIb TPE/I-
PUATHANA.

Ceroiast, HanboIee 9aCcTO NCIOIB3YEMBIMI METOAMI HAJIOTOODI0XKEHNsT TPUOBLIN SIBJISTIOT-
¢ HAIPaBJICHHbIE Ha IOOIIPEHNEe KOPIOPATHBHBIX U YACThIX WHBECTHUIUN pasdesvHvie Cmasku
Ha.A020 1A NPUOLLAYL (CTAHTAPTHAS - JJIsl HEPACIPEIEJICHHON TPUOBLIN, TOHUKEHHAST - JIJIsl JTU-
BUJICH/IOB) U UMNYMAUUONHAA cucmema (TIO3BOJISET aKIMOHEPY BBIUECTD M3 TOJ0BOTO TOI0X0/I-
HOTO HAJIOTa, CyMMY HAJIOTa, yIJIA9eHHOro KOMITaHueil Ha ero auBujieH ibl). Bosee Toro, craBku
KOPIIOPATUBHOTO HaJIOTa, UM HEPEeHIUPYIOTCA B 3aBUCUMOCTH OT pPa3Mepa KOMITAaHUU U YPOBHSA
HpUOBLIIN, YMEHbIIasi CyMMY HaJIora JJIsi IIPeJICTaBUTE el MAJIOro U cpejiHero OusHeca.

Tak, ecaim B Poccun craBka Hastora Ha npuoObLIb el u coctapiasgeT 20%, To npumep nudde-
pEeHIIMaINN HAJIOTOBBIX CTABOK 3apYOEKHBIX CTPpaH MOXKHO IIPOCIEINTD Ha Auarpamme. U, xors,
B HEKOTOPBIX CTPaHaX, HAIIpUMED, B BemkoOpuTanuu, UMEHHO ITOHUKEHHAsT CTaBKA COCTABJISIET
te camble 20%, HO B yciaoBusax auddepeHnuanun CTaBoK JazKe TaKoe HeOOJIBIIOe IPerMYIIe-
CTBO Wrpaer JijId Om3Heca CyIIeCTBEHHOE 3HadeHne (CM. puc. 1).

Eme O/[HUM MHCTPYMEHTOM IIPOJABUXKEHNA MHHOBaAIUM B COBPEMEHHOM HaJIOT'OBOM 3aKOHO-
JaTeJIbCTBE CTaJiO JIBI'OTHOE HaJIOTOODI0KEHIIE HpI/I6bIIII/I, HaHpaBﬂHeMOfI Ha MHHOBaAIIMOHHOC
pa3BuUTHE IIPOU3BOACTBA:

® CYIIECTBEHHO BO3POCJIA 00'bEeMbI BKJIOYCHUS B IIPOU3BOACTBEHHLIC U3JCP2KKHN 3aTpaT Ha

HIUOKP (ot 50% u Goee) [1].
® paCIIUpPEHa CUCTEMA JIbI'OTHOI'O HAJIOTOO0JIOXKEHUA BEHIYPHBIX (DUPM.

® IICIIOJIB3YIOTCS PA3JIMIHbIE METO/Ibl JIbI'OTHOI'O HAJIONOO0JIOXKEHUS JIUBHUIEH]IOB YaCTHBIX
MHBECTOPOB.

® JI0JIy4YMJIa Pa3BUTHEC CHUCTEMa HaJIOT'OBBIX KaHI/IKy.H J1J14d BHOBD O6pa3OBaBH_H/IXCH AKIIMOHEP-
HBIX OOIIIECTB

C yueTom m3MeHeHMs BEKTOpa IEePCIEKTUBBI COTpyHuYecTBa Poccun ¢ 3amaiHoro Ha BOCTOU-
HBIl, TpejicTaBuUTe/IbHAS poccuiickas jeseranus nocetuia Ceabpmoit [lyrzsackuit dopym B
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[MTanxae, rje o6CyxK/1a/MCh BO3MOYKHOCTU 3aKJIIOYEHUs COIVIAINIEHUIl O JlaJbHEHIIeM COTPYI-
HUYECTBE B MHHOBAIMOHHOM cepe M MPOUCXOIUI OOMEH OITBITOM.

3a mocsienue 15 jter Kurait BiioTHyo npubn3usiics K MUPOBBIM WHHOBAIIMOHHBIM JIHJIE-
pam (B peifiTuHre kpymHeimux komnanuii Mupa Fortune Global 500 B 2013 roxy snaunsiocs 70
KuTajickux koMuanuii mpotus 11 B 2002) [2] He TONBKO 3a CYET JO0JTOBPEMEHHOTO O JIePXKAHNST
HU3KUX CTABOK 110 KPEJIUTaM JIJI HAIMOHAJILHBIX MPEJIPUATHI U arpeCCUBHOIO MPUBJIEYEHU
MHOCTPAHHDBIX UHBECTUIINIT, HO U 38 CUET FOCCTPATEruu BhIPAIIMBAHUS COOCTBEHHBIX KOMIIAHUIA,
IIpeJIoJiararonieil pa3IndHble HAJIOTOBbIE JTbIOTHI M IPOrPAMMBI PA3BUTUS YACTHBIX KOMIIAHUI.
W 310 ¢ yueToM TOTrO, 9TO y2Ke CEero/iHsl HAJOTOBbIE CTaBKN BBICOKOTEXHOJIOTUIHBIM IIPeIIIPHI-
TuAM cHEKeHbI 10 15% [4].

B Poccun Ha cerofHANIHUN JeHb CYIIECTBYET IEJIbIH PsiJi MPOOJIEM, CIep:KUBAIOIIUX Pas-
BUTHE UHHOBAIMOHHOIO OU3HECA, B TOM YHUC/IE: HECTAOUILHOCTH HAJIOTOBOI ITOJINTUKHU, 0OOpeMe-
HUTEJIbHbIE HAJIOTOBBIE CTaBKU, YKJOHEHUE OT YILJIATHI HAJIONOB U OTCYTCTBUE CTUMYJIOB JJIS
Pa3BUTUA SKOHOMUKU.

1 xoTs aKTUBHO BBOJIATCH CIIEIMAIbHBIE HAJIOTOBBIE PEYKUMBI JJIsI CyO'HEKTOB MaJIOro U CPE/i-
Hero 6musHeca, B TOM YHCJIe NHHOBAIMOHHOIO, TaKie KaK YIPOIIEHHAs CHCTeMa HAJIOT000JI0zKe-
HUsI, CUCTEeMa HaJI0r000/I0KEHUsT B BHJIE €IMHOIO HAJOTAa HA BMEHEHHBIN JTOXOJT JIJI OT/Ie/IbHBIX
BUJIOB JICATEILHOCTH, €JIUHBIN CETbCKOXO34ICTBEHHBIN HAJIOT, TATEHTHAS CHCTEMa, HAJIOT000J10-
JKeHUsI, OJTHAKO B POCCHICKUX YCJIOBHUAX ITU MHCTPYMEHTHI HE 00ECIIEUUBAIOT YKEJIAEMOTO (-
dexTa.

[Tpu nocrpoennn 3hPeKTUBHOI TOCYIaPCTBEHHON HAJIOTOBOI MOJUTUKE B POCCUHCKUX YCJIO-
BUSIX BaKHO MCXOUTH U3 IIPUHIUIIOB ONTUMAIHLHOCTH ¥ IIOCTOAHCTBA UCXO/HON 00INeil HaI0ro-
BOIT HAIPY3KH (HE3aBUCHMO OT MAcIITaboB 1 3 hEKTUBHOCTH JAeATEIbHOCTH penpusTuii) [1];
CHIZKEHUSI KOHEYHON HaJIOrOBOM HAPY3KH /IS IPEANPUATHI MHHOBAIMOHHOTO OU3HECA, KOTO-
poe JIO/IKHO 0OeCIIeIMBATbCSA 38 CUET MPEJIOCTABIAEMBIX UM JIbIOT; UCKJ/IIOYEHUs] MOBBIIICHIS
o0IIeli HAJIOrOBO# HATrpy3KU TPH yCIEIHOM (hyHKIIMOHUPOBAHUN OPraHU3aIWii, yBeJIMIeHIN
zarpar Ha HUOKP u BHeipeHnn HOBBIX TEXHOJIOIUN, KOTOPOE PEAJTM3IYETCs OCPEICTBOM IIPU-
MEHEHUsS KOPPEKTUPYIOIIEI0 HAJONOBOTO BLIUETa 110 HAJIOIY Ha, MPUOLLIb.

CorytacHo cTpaTeru HHHOBaIMOHHOTO passurus PP 3], momuMo yirydimennst ”HBECTUINOH-
HOI'O KJIMMAaTa, COBEPIIIEHCTBOBAHUSI OTPACIEBOI'O PErYJIMPOBaHUs JIJIsl PACIPOCTPAHEHUS TIEpe-
JOBBIX TEXHOJIOTUI U CO3JaHNA KOHKYPEHTHBIX YCJIOBAH, ITOAPA3yMEBACTCA COBEPIICHCTBOBAHNE
HaJIOTOBBIX YCJIOBUI JJI1d BEJICHUA NHHOBAIIMOHHON JeATEJIbHOCTH, & UMEHHO:

® CTUMYJIMPpOBaHHE PaCXOI0B KOMIIQHUIT Ha TEXHOJIOTUYIECKYIO MOAECPHU3AINIO]

® CHUKEHWE YPOBHSI HAJIOTOBOIl HArpy3KW Ha MaJible W CpeHUEe MHHOBAIMOHHO-aKTUBHBIE
PEJITPUSATHS;
® CO3JaHNE HAJOIOBBIX JIBI'OT BBICOKOTEXHOJOTMYHBLIM IIPEIIPUITAIM.
Tak>ke ¢ 1e/IbI0 CO3JaHUA CTUMYJIUPYIONINX HAJOTOBBIX YCJOBUM JIJIA ITOBBIIIEHUS SKOHOMU-
YeCKOIl M MHHOBAIIMOHHON 3(hp(DEKTUBHOCTH JIeATEILHOCTH HPEANPUITUH HeOOXOIMMO BBeJIeHIE
HAJIONOBOI'O BBIYUETA 110 HAJIOTY Ha IPUOBLIb, YMEHBIIAKOIIEr0 KOHEUHYIO OOIIYI0 HAJIONOBYIO Ha-
IPY3KY HPEANPUATHI TIPU MOBBIIIEHUA SKOHOMUYIECKOH 3(hHEKTUBHOCTH.

Taxkum oOpa3oM, HE3aBUCHUMO OT TOTO {ABJISETCS JIU TOCYJAApPCTBO PA3BUTHIM €BPOIEHCKUM
I UMEET BOCTOYHBIN BEKTOP Pa3BUTHUs, HEOOXOIMMOCTH 'PAMOTHOI'O HAJIOI'OBOI'O PETY/INPOBa-
HUs B Pa3BUTUU WHHOBAIMOHHOTO OM3HECA W SKOHOMUKH B IEJIOM OTPHUIATH HEBO3MOXKHO.

Poccusa CEro/lHd HaXOAUTCA B 3aTPYAHUTE/IbHOM II0JIO2KEHUU, MEXK/J1y 3allaJIOM, CTPEMAITUM-
Cd O0Tpe3aTb BO3MOXKHOCTH HMHHOBAIIMOHHOI'O COTPYJAHHYECTBa, U BOCTOKOM, KOTOPOMY botee
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UHTEPECHO COTPYIHUYECTBO B JIPYrux cdepax JIesaTe/bHOCTH.

HuddepennupoBantoe MOHUKEHIE HAJOTOBBIX CTABOK, BO3MOXKHO JlayKe OCBODOKJICHUE OT
HAJIOTa TOI YacTu MPUOBLIN, KOTOpas UJIET Ha MHHOBaImoHHOe pasputue rnpeanpustus u HUOKP,
HAJIOTOBBIE TTpedepPEHITNN BBICOKOTEXHOJIOTUYHBIM MIPEIPUITHAM, & TaKyKe CTAOMIM3aIs CH-
CTeMbI HAJIOTOO0JIOYKEHNS TTO3BOJIST BBINTH HAIMOHATBLHOI SKOHOMUKE Ha HOBBIN YPOBEHb pas3-
BUTHS.

Ho ocymmecTBuThest i 9T0 B HAMKpPATYARIINE CPOKHU WJIM MIPOJJIUTHCA TaK JI0JINO, YTO MPO-
MACTh OTCTABAHUS OT BEJYIINX CTPaH MUpa OyJIeT ¢ KaXKJIbIM I'OJIOM TOJBKO YBEJIUIUBATHCS -
3aBHUCHUT TOJBKO OT HaC.
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H OcHOBHOW Hanor M [NOHMMKEHHaA CTaBKa

Puc. 1. duddepennnpoBantble CTaBKNI HAJIOTa Ha MPUOBLIbL B PA3BUTHIX CTpaHAX



