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[Ipobaema cdhopmupoBanust HaJIEXKHOW CUCTEMBI TPUBJICYEHUS WHBECTUITMOHHBIX PECYPCOB,
rapaHTUPYIOIIEHl MX BO3BPAT U CTUMYJIUPYIOMIEH SKOHOMUYECCKUNA POCT, ABJIACTCA OJHOU U3
KJTIOUEBBIX Ha COBPEMEHHOM 3Talle MHHOBAIIMOHHOTO pa3BUTHs dKOHOMUKH Poccuu. VHBecTn-
IIIOHHAS JIeATeIbHOCTh OKa3bIBAET OI'POMHOE BJINSHME HA COIUATIbHO-9KOHOMUYECKOE PAa3BUTHE
pernona. Ha MHBECTUIIMOHHBII TTPOTIECC BJIUAIOT TEIU U HAITPABJIEHUSI MHBECTUPOBAHUS, COCTAB
MHBECTOPOB, UX YHMCJIEHHOCTb U JIOXOJI, UYBCTBUTE/JIHHOCTb K PUCKAM W, KOHEYHO, UCTOYHUKH
MHBECTUPOBAHUSI.

Poccuiickast sSKOHOMEKa, TTOCTpOEHA Ha SKCIOPTE HA MUPOBON PBIHOK ChIPbS U TOBapOB C
HUBKOI J00aBIEHHON CTOMMOCTBIO (UE€PHBIX U IBETHBIX METAJIOB, MIPUMHUTHBHBIX XUMUIECKIX
coeIMHEHMI, HeoOpabOTaHHON JApeBecHHbl U 11p.). [IpuBiedeHHble HHBECTUINN TaCTO UCIIOJIb3Y-
I0TCS He Ha BHEJpeHHe IIPOIPECCUBHBIX NHHOBAIIMOHHBIX ITPOAYKTOB U TEXHOJIOTU, & Ha PEMOHT
U3HOIIEHHOTO 0DOPY/IOBAHUs, HA KOTOPOM IIPOU3BOJIUTCS HECOBPEMEHHAs IPOJIyKIUs, HEe YUu-
TBIBAIOIIAs BBI3OBBI U TPEOOBAHMSA HOBON SKOHOMUKH.

B XXI B. mabioaercs mepexoji OT WHYCTPUATBLHON SKOHOMUKH, ¢ TpeobJiajlaHueM Ma-
TEPUALHOTO KAIlMTasIa, K WHHOBAIMOHHON SKOHOMUKE, C IJIABEHCTBYIOIIEH POJIbI0 MHTEIeK-
TyaJabHOrO Kamurasa. [lepBocrenentoe 3HadeHe IPHOOPETa0T HeMaTepuasbHbIe Pecypehl (MH-
opmarysi, 3HAHNS, MHHOBAIIUY ), U3MEHSIIOIINe CTPYKTYPY OOIIECTBEHHOIO IPOU3BOJICTBA U 00~
JIAJIAIONINE OIPEIeIEHHONl CTOMMOCTBIO, IEHHOCTHIO M MIOJIE3HOCTHIO, CIIOCOOHBIE SKOHOMUYECKH
1IpeoOpa30BBIBATHCA B JIIOOYIO, HEOOXOIUMYIO JIJIsd YAOBJIETBOPEeHUd 1oTpedHocTeit hopmy. Ha
COBPEMEHHOM 3Talle Pa3BUTUsT SKOHOMUKNA OCHOBHBIMU KOHKYPEHTHBIME ITPEUMYTIIECTBAME CTa-
HOBSATCS HE MTPOMBIIIJIEHHBIE TEXHOJOTHH, & TEXHOJIOTUIECKIE U YIIPaBJIeHIeCKIe NHHOBAIIW.

Hay4ano-rexumdeckuii mporpecc B MUpe pa3BUBAETCA OIPOMHBIMU Temmnamu. [[jasg Toro, 4ro
ob1 Poccust He okazaJiach JIaJIeKO 1103a,/11, HEOOXOIMMO HAIIPABUTH BCE YCUJINs Ha Pa3BUTHUE Ha-
YKOEMKHUX OTpac/ieil SKOHOMUKHI ¥ WHHOBAIIMOHHBIX ITPOU3BOJCTB, 00pabaThIBAIONIEH TPOMBbIIII-
JIEHHOCTH, 1t-TeXHOJIOINii, TIOCTEIIEHHO YXOJId OT PACIIMPEHHsT PEeCypCcoeMKuX orpacJeii. B pas-
BUTHE 00pabaThIBAIOMNX ITPOoU3BOACTB JIumenkoit odmactu B 2013 1. O6b110 nHBecTHpOBaHO 46,1
% ot obmero oobeMa MHBECTUIMI B OCHOBHOI KaIlMTaJsl, TOr/Ia Kak B IesoM 1o Poccun B 2013
I' B 3Ty OTPacjb OBLIO MHBECTUPOBaHO Beero 13,2 % kanmraia.

Ha ¢one ne camoii 6J1aronpusiTHON BHEITHEIKOHOMHUYECKON CHUTyallUM WHBECTUIIMH B OC-
HoBHOI KanuTa/ B Poccun najgaior. Pocctar 3adukenpoBas cHUZKEHNE WHBECTUIIAHN 110 UTOraM
2013 roma na 0,2%. D10 maHHBbIE IO SKOHOMUKE B ILIEJIOM, & €CJIU CMOTPETH HU(PBI TOJIBKO 110
KPYIHBIM ¥ CPEIHUM IPEJIPUATHAM, TO PE3YJbTaT eie Oojee yapydamoonmii — munyc 5,5%
[0 CPaBHEHUIO C IPOILIbIM TojgoM. B 2014 romy HeraTuBHBIE TEHIEHIINH TOJBKO YCHUJINBAIOT-
c. Bosiee Toro, o HammMM HaOJIOAECHUSIM, WHBECTUITMOHHAST AKTUBHOCTb B CTPaHE OCTEIIEHHO
cBopaunBaeTcd B cpaHenun ¢ 2011-2012 romamMm — KOJIMYIECTBO 3adBJIEHUN O HAMEPEHUAX U
KOJIMYECTBO PeasibHO HAaYATBIX ITPOEKTOB YMEHbIITUIOCH.

AxTuBU3aIMS UHBECTUIIMOHHON JIESITEJIbHOCTH 3aBUCUT OT MHOI'MX (DAKTOPOB, B TOM YHCJIE
oT pa6OTbI, CBI3aHHOI C IOBBIIIEHUEM I/IHBeCTI/H_[I/IOHHOIU/I IIPpUBJIEKATEJIbHOCTH, Ka9€CTBO U pe-
3yJIBTATUBHOCTH KOTOPOH onpeaeadiorcs 3pHeKTUBHOCTHIO AEHCTBUM, KaK MpeIIIPUHIMATE b
CKOT'O CEeKTOpa PErHOHa, TaK U OPTaHOB PErMOHATBHON BiacTu.|l]

Anammsupys TUHAMWKY WHBECTHITHOHHOM JIesITeIbHOCTH B JInIenkoit 00/1acTu MOKHO CKa-
3aTh, YTO MOJOXKATEJIbHAA TEHIECHIINA YKOHOMUYECKOIO POCTa MMEET YCTOMYMBBIA XapaKTep.
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HesarebHOCTL PernoHaA/IBHBIX BiiacTeil Jlumerkoit obractu 1o hopMUpPOBAHUIO OJIATOIIPUATHOTO
MHBECTUIMOHHOI'O KJ/JIMMaTa JaJla 3HAYUTEJbHBINA pe3yJjibTaT, 4YTO BBIPa3nUJIOCh B IIOJIO>KUTEJIbHOM
JUHAMIKEe WHBECTUITHOHHON IesITeIbHOCTH U ODIIEeM POCTe SKOHOMUKH PErnOHa, YTO MOBJIEKJIO
3a €000l POCT MHBECTUIMI B OCHOBHOMN KaruTas (cM. puc. 1).[2]

Tem ne Menee, 04eBUJIHO, YTO JJId JAJHHEHINEr0 Pa3BUTUS PErMOHa HEOOXOJIMMO PEIIUTh
psiT TTPO0JIEM, KOTOPBIE CACPXKUBAIOT MHBECTUITHOHHYIO aKTUBHOCTD:

- Onpeiesienne TJIaBHOM CTPATErNIECKOIT 1IEJIIO MTOBBIIIEHIE KAYeCcTBa XKU3HU, & PeaTn3aliis
9TOM IeJ TN HEBO3MOYKHA 0€3 PAa3BUTUs COMUAIBLHON NHMPACTPYKTYPbI, KAK OCHOBHOW COCTABJIS-
ormeit Kujaoh cpejibl. VIHBeCTUITMOHHBIN 1 OTPeOUTEILCKuUil cirpoc popMupyer BHYTPEHHUI
PBIHOK, IT09TOMY HU3KHUI YPOBEHb JIOXOJIOB HACEJIEHUS CTAHOBUTCS (DAKTOPOM, CIACPXKUBAIOITUAM
9KOHOMUYECKOE PA3BUTHE PETMOHA M OIPAHUYIUBAIONINM CIIPOC HA MHBECTUTIMH. TakKum o0pa3oM,
3aJia9a MOBBIIIEHUs] OOINEro yPOBHS JOXOJIOB HACEJIEHUs] TECHO B3AMMOCBA3aHA C MHTEHCUBHO-
CTBIO Pa3BUTHUA IIPOU3BOJICTBA U JUHAMUKON MHBECTUIIMOHHON JIeATEILHOCTH.

- HpI/IBJIe‘{eHI/Ie I/IHBGCTI/IHI/Iﬂ B HECbIPbEBbLIEC OTPAC/IM 9KOHOMUKHN WU COIIMAJIbBHYIO C(bepy.
- COS,IL&HI/IG 1 pa3dBUTHE JIOTUCTUYCCKUX HTEHTPOB.

- PazButne rpancriopraoil ”HGPaCTPYKTYPhI, OT KOTOPOI 3aBUCUT CBOOO/IHOE TIEpEMEIeHNe
HaceJIeHUsI ¥ IPY30B, & BMECTe ¢ TeM U 9KOHOMUYECKOE pa3BUTHE 00JIACTH.

- IloBblmenne KOHKypeHTOCHOCO6HOCTI/I pOCCI/IﬂCKI/IX Hpe,ZLHpHHTI/Iﬁ 3a CHET BHEJIPEHU:A NH-
HOBalIlMOHHDBIX TEXHOJIOIMII U TeXHUKU.

- CTpOI/ITeJ'IbCTBO 00 BEKTOB QHEPIeTUIECKOIro KOMILJIEKCa.

- HOMGP}KaHI/IG 9KOJIOTUM PErmoHa Ha JO0JI2ZKHOM YPOBHE, J1JIA HOpM&JIbHOfI 2KU3HEeJedTeJIb-
HOCTH HaCeJICHUAI.

- PazBuTne gesioBedecknx pecypcoB, OBBIIIEHUE YPOBHs 00pa30BaHUA U 3/[PABOOXPAHEHUSI,
IICHHOCTHBIX OPHUEHTAIINI HACCJICHUS].

NuBecturmonnas JedTeJIbHOCTh HAXOJAUTCS B MPIMONl U 0OpaTHOI 3aBUCUMOCTH OT YPOB-
Hs UHMPACTPYKTYPHOI'O PAa3BUTHUA PErMOHOB. /[MHAMUKa MPUTOKA WHOCTPAHHBIX WHBECTHUIIMI
B pa3JIMYHble PErMOHBI Poccuy Mmoka3bIBaeT, YTO JIbIOTHI BIUSIOT Ha PENIeHUs WHOCTPAHHBIX
UHBECTOPOB HA MHOI'O MEHbIIIee, YeM OIIPeJie/IeHHbIE TaPAHTHN CTAOMILHOCTH YCIOBUI NHBECTH-
IIMOHHOI'O TIporiecca. Jlurernkas obacTh UMeeT pa3pabOTAHHYIO U MOC/IEOBATEILHO PeAIn3ye-
MYIO CTPATEruIO IPUBJICYCHNA NHBCCTUAIINMN, YTO ABJIACTCA IPU3HAKOM BEPHON MHBECTUIMOHHON
IIOJIUTUKH PETHUOHA.

Taxkum obpazom, I JaJTBLHERIIEro YCIENTHOTO IPUBJICYeHIS NHBECTUIINI B PETHOH HEOOXO-
JUAMO, IIPEZKJIe BCEro, yCTPAHUTDb UM KOMIICHCUPOBATH HEraTUBHbBIE COCTABIIAIONINE U IIPOBOIUTH
paboTy 10 CO3JIAHUIO U PA3BUTUIO WHCTUTYIIMOHAJIBHONW CTPYKTYpPbI pernoHa. IIpecrapisgercs
11e/1eCO00PA3HBIM IIPOBEICHUE aHAIN3a IPUIHH, ITPEIOTPEACSIONINX TMHAMUKY UHBECTUIINOH-
HOl JIesITeIbHOCTH B PErMOHAX, a Tak:Ke pa3paboTKa HaydHO OOOCHOBAHHON MHBECTHUIIMOHHOM
MOJTUTUKY Ha, (beJiepabHOM U PErHOHAIBLHOM YPOBHE U OCBOEHHE YCIIEITHOTO OlbiTa. Bee 310
00ycJIOBIMBaET HEOOXOIUMOCTD (DOPMUPOBAHUS TOCY/IAPCTBEHHBIX WHCTUTYTOB U CUCTEMBI MeP
3aKOHOIATEJILHOI'O, UCHOJIHATEILHOIO U KOHTPOJIUPYIOUIET'O XapaKTepa, CO3IAI0NUX YCIOBUA
JUtg (PYHKITMOHUPOBAHKUS SKOHOMHUKH COTJIACHO HMPUHATON IOCYJApPCTBOM CTPATErMH Pa3BUTHUS
Ha ypoBHe cyobekTa PD. Opraunbl rocymapctBennoil Biactu cyobekToB PP J10/IKHBI BECTH aK-
TUBHBIN MTOUCK Hanbojiee MPUEMJIEMbIX BAPUAHTOB OPTaHU3AIIMN WHBECTUPOBAHUS, YUNTHIBAL
Ipu 9TOM crienuuIeckne 0COOEHHOCTH CBOUX PEI'MOHOB.

HUcrounuku u aureparypa
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Puc. 1. Uusecrunmu B ocHOBHO{ KanuTas B Jlumerkoii obsacrtu (B MutH. py6ieii).



