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QOUHAHCOBBII PBIHOK SIBJISETCS HEOThEMJIEMON YacTbio (PUHAHCOBOI cucTeMbl. depes du-
HAHCOBBIE PBIHKU, B YACTHOCTU Yepe3 PBIHKHU IEHHBIX OyMar, mepepacipee/sioTCs KallnTa bl
OT UHBECTOPOB K KOMITAHUAM, OT KPEJIUTOPOB K 3aeMIUKaM, OT CTpaxoBaTeseil K CTPaxoBIIU-
KaM 1 T.JI.

[lepepacripejiesienre TaKuX KallUTAJIOB, TO €CTh (DUHAHCOBBIX PECYPCOB, SIBISAETCH BAXKHLIM
daKTOpOM Pa3BUTHA KaK OIPEIeIeHHBIX CEKTOPOB SKOHOMUKU, TAK U SKOHOMUYIECKOTO POCTA B
L[EJIOM.

Ilepen poccniickuM (bUHAHCOBBIM PHLIHKOM CTOUT Psif, pobsem. OH JTOCTATOTHO MAJI, HA €TI0
pasMepbl CUJIBHO BJUSET MOCTOSHHBIN OTTOK KamuTajaa. OH HeJIOCTaTOIHO OCHAIIECH TeXHUYe-
CKU, CPABHUTEJILHO C €BPOIEHCKUM (PUHAHCOBBIM PBHIHKOM MJIM AMEPUKAHCKHUM, B CHJIy MAJIOrO
OIIbITa, TAK KAK POCCUHCKOMY PBIHKY BCEro Jiniib 1yTh Oosiee 20 jier. Hanpumep, 2 roga wazar
MockoBckast Ouprka Tepeniia Ha HOBBIH pexKuM TOProB T2, 9TO OTKPBLIO JIJIsi NHBECTOPOB
Maccy BO3MOzKHOCTeit. Ere ojHa mnpobsema - HU3Kasg (pUHAHCOBas I'PAMOTHOCTb HACE/ICHUA.
[lameko He KaxK/Iplif 3HAeT O BO3MOYKHOCTAX (DUHAHCOBOTO PBIHKA, O TOM, KaK I'PaMOTHO Iepe-
PACIIPEJIESTUTH CBOU COEPeKEHUs.

XoTenoch ObI OTMETUTH HECKOJILKO BO3MOXKHBIX ITyTel pelenus mpodjieM pOCCUiickoro gu-
HAHCOBOT'O PbIHKA. BO-1I€PBBIX, OJHUM W3 HAUBAXKHEHIUX IyTell ABJISIETCA CO3JaHUE MEXKILY-
HAPOJHOTO (DMHAHCOBOrO IIeHTpa, K npuMepy, B Mockse. [1o1006HbBIIT TPOEKT yiKe CYIIECTBYET,
OJIHAKO CPOKHU €ro PeajM3allui Ha CErOHSAIIHUN JIeHb HesdCHbI. Bo-BTOPBIX, HEOOXOIMMO CO-
3/laHMe WHCTUTYTOB IOBBIMIEHNS I'PAMOTHOCTH HAaCEJIEHWs, B OCOOEHHOCTU CPEIN MOJIOIEKH.
Tak ke cozmaHme TAKOro KOHOMUYECKOI'O IIPOCTPAHCTBA KaK KEBpasuiicKuii SKOHOMHYECKUM
coi03 obecrieunT (PUHAHCOBOMY PBIHKY OIIPE/IeJIEHHBII TOJTYOK K pa3BuTuio. Bee 910 1m103BOIUT
ce1aTh POCCUNCKNI (PMHAHCOBBIN PHIHOK KOHKYPEHTOCIIOCOOHBIM U MTOCIIOCOOCTBYET Pa3BUTUIO
(UHAHCOBOI CUCTEMBI.



