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B crarbe aHAIM3UPYIOTCS BOIMPOCHI B3aUMOCBA3U PHIHOYHON TpaHchOpMAIMi HAIMOHA b
HOI SKOHOMUKHM M MeXKJyHApO/IHOTO MHBECTUpOBaHudA. VHTepHAIIMOHAIN3AIINA WHBECTUIIMOH-
HBIX OTHOIIEHUI MPHUIaeTCsa Oa3ucHoe 3HAYeHHEe B TPaHC(POPMAIMOHHBIX IIPOIECCaX.

Poccuiickoe 0b611ecTBO yKe Ha HMPOTSKEHUU MHOTHX JIET HAXOMUTCS B PEXKUME PaINKAIb-
HBIX [IPe0Opa30BAHUN IKOHOMUYECKON CHCTEMBbI, CBSI3AHHBIX C MEPEXOJIOM K PHIHOYHOMY THITY
xo3siicrBoBaHus. CTaHOBIEHNE PBIHOYHBIX OTHOIIEHHUI IIPOXOANT IIPOTUBOPETUBO, OOJIE3HEH-
HO, BBI3bIBAET HEOIHO3HAYHYIO PEAKIIUIO B OOIIECTBE M IOKA HE O3HAMEHOBAJIOCH KPYIHBIMU
IPOPBIBAMU B XO3AMCTBEHHOW W COIMUabHON cdepax. B 3Toit ¢BA3M cyliecTBeHHOE HAyIHO-
IpaKTHIECKOe 3HAUYEHHE IMPUOOpeTaeT aHAJM3 CONMAIbHO-9KOHOMUYECKOTO COJIEPIKAHUS TOrO
KOMILIEKCA STBJICHUI, KOTOPbI (PUKCUPYETCsT TEPMUHOM «IKOHOMUUIECKAsT TPAHC(OPMAIIHISS.

C maugajiom peiHOouHBIX pedhopM B Poccuiickoit enepariin TpancdopMaliiy o/ IBepriuch BCe
HAIIPABJIEHUs COINATBHO-9KOHOMUYIECKOTO U TOJUTHIECKOTO YCTPOICTBA OOIIECTBA. DKOHOMHE-
YeCKOW Teopueil U X03AMCTBEeHHON TPAKTUKOM JTOKA3aHO, YTO MHBECTUITMOHHAA chepa aBJIAeTCA
HanboJIee JI0CTOBEPHBIM UCTOYHUKOM HHOpMAIn 00 3P(PEeKTUBHOCTH SIKOHOMUIECKNAX IIPEe0D-
pasoBanmii . [lokazareseM KOHKYPEHTOCIOCOOHOCTH U WHHOBAIIMOHHON HAIPABJIEHHOCTH KO-
HOMWKW BBICTYIAeT WHTEPHAIMOHAJIM3AINS WHBeCTUInOHHON cdepnl. [logpasymesaercs, aTo
MHTEPHAITMOHAIN3AINA HAIMOHAJILHOTO KAITUTAIa B COBPEMEHHBIX SKOHOMUYECKHUX CHCTEMaX
MOBBIIIAECT UX KOHKYPEHTOCIOCOOHOCTH HA MHUPOBBIX PBhIHKAX.

B cBsasu ¢ srum Tpancdopmaliis THBECTUIIMOHHBIX OTHOIIIEHU - 9TO IIPOIeCC JMHAMUIECKOIt
YCTOMYINBOCTH U OOHOBJIEHUSA CUCTEMBI, ITOJCUCTEMBI, C(hepbl MHBECTUPOBAHUSA, KaK 3a CUYeT Ipe-
o0pa3oBaHus TPAJIUIMOHHBIX SKOHOMUYIECKUX OTHOIIEHU, TaK U C IMOMOIIBIO X ODOTAIEeHUs
MHHOBAITMOHHBIMHU SKOHOMUYIECKUMU OTHOIIEHUSIMH.

B nociiennee pecarnierne XX BeKa aKTHBU3AIUS IIPOIECCOB TpaHCOPMAaIU HAIMOHA b
HBIX KallUTaJIOB U UX HHTEPpHallOHaJIU3alld 6bIJ'Ia CBfA3aHa C PaCHIuPEHUEM SKOHOMMHNYIECKOI'O
IPOCTPAHCTBA JIJIA IPEIIPUHIMATEIHCKOI0 U CCYIHOTO KalluTaJa, ero Jauddy3un, TpoHUKHO-
BEHHNU Ha HOBBLIC, HE3peJIbIe B SKOHOMMNYIECKOM OTHOIICHUN HallMOHaJIbHbIE DbIHKH. STOT 9KOHO-
MHUYIecKnil (peHOMeH CIIOCOOCTBOBAJI IIPEBPAIEHNIO IIPOOIeMbl TpaHCOPMAIINA U THTEPHAIIO-
HaJIU3AIMH HAIMOHAJIBHBIX ITPOU3BOJICTB B OJHY M3 HamboJiee aKTyaJbHBIX KaK JIJIT S9KOHOMU-
JeCKOW TeOpuu, Tak U JJjIs XO3AMCTBEHHON paKTuKu Poccun .

WNaTepHanmoHam3alinsg HHBECTUIIMOHHBIX OTHOIIEHUI - TEPMIH, 0003HATAIONINN 0COOYIO NH-
HOBAIIMOHHYIO CTOPOHY TPAaHC(OPMAIIUN 9TOI0 SBJICHUs KaK CHEIU(MUIECcKOil ero (popMal.

[Ipu sTOM MHTEpHAIMOHAIN3AINST THBECTUIIMOHHBIX OTHOIIEHU pacCcMaTpUBaeTCs Kak Oa-
3rucHas cepa IKOHOMUIECKON KU3HU B YCJAOBUAX TpaHCHOPMAIINA WHBECTUIIMOHHBIX OTHOIIE-
HUI .

PazButne mporecca nHTEpHAIIMOHAIN3AINN THBECTUPOBAHUS B CTOJIb IMMPOKUX MacIITadax
B HACTOSIIEE BPeMs, TOBOPUT O €r0 BBICOKOI NPHUOBLILHOCTH, TaK KaK (DUPMbBI B YCJIOBHUAX CO-
BEPIIIEHHON KOHKYPEHIINH, CTPEMITCI MUHIMU3UPOBATH CBOM PUCKH M HAUUHAIOT IIPOIECC NHBE-
CTUPOBAHMS B MHOCTPAHHOM I'OCY/IAPCTBE, TJe PUOBLIb, MOJIydaeMas KOMIIaHuEH-3KCIopTepoM
KallMTaJia U3 CTpaHbl 0a3MPOBAHUSA B NPUHUMAIONIEH CTpaHe, JTOJKHA OBITH BBIIIE HE TOJIHKO
NpPUOBLIN, MOJyYaeMOl B MX COOCTBEHHON CTpaHe, HO TaKKe - BbINIE MPHUOLLIN, MTOJTyYaeMOii
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MECTHBIMU (pUPMaMU U3 IPUHUMAOIIEH CTPaHBbI.

Taxkoe mostoxkeHne MOXKeT OBITH JIOCTUTHYTO TOJIBKO TOTA, KOrda (DUpPMa-3KCIIOPTEP Kalll-
TaJla MO2KeT HE€ CTPEMHUTLCA K IIOJIHOM MOHOIIOJIN3allu CBOEIr'O IIOJIOZKECHUA Ha PbIHKE CTPaHbI-
peIuIineHTa, HO BMeCTe C TEM II0JIy49aThb WIN IIPpUCBanuBaThb BCE BbITECKAIOIIHE N3 KJIIOUEBOI TEeO-
pun haKTOPOB 0COOOIO MPEUMYIIECTBA KPYITHON (DUPMBI.

B oredecTBeHHOIl SKOHOMUYECKON TEOPUM U XO3ANCTBEHHON MPaAKTHKe B HACTOAIIEEe BPEMs
OTCYTCTBYET €JIMHOEe TIOHUMAaHUe COJIePyKaHNs NMHTEePHAIIMOHAJIN3AIINA UHBECTUIINA HE TOJIBKO B
HAIMOHAJBHOM, HO M B MEXKYHApPOTHOM 3aKOHOJIATEIbCTBE, IOCKOJIBKY CYIIECTBYET MHOT000-
pasue ux GopM, BUIOB U IIejIeil.

WNuarepnanuonaim3anus WHBECTUINN, KaK SKOHOMHYECKasd KATEropus BbIPpayKaeT OTHOIIIe-
HUs XO3AUCTBYIONNX CYOBEKTOB IO TIOBOJIY BJIOYKEHUS CBOOOJIHOTO KaluTaja B COOCTBEHHBIE
WA WHbIE HAIIMOHAJIbHBIE SKOHOMHYECKUE CUCTEMbI B BHUJIE PeaJIbHBIX U (DUHAHCOBBIX MHBE-
CTUIUI B 00BEKT MHBECTHUPOBAHUS, ¢ UCIIOJIB30BAHIEM PA3JIUIHBIX (POPM PEATUIAINH C TIETHIO
MOJIyYeHUsT KOHTPOJI HAJ[ HUM U JOCTHUKEHUSI OIPE/IEJIEHHOI0 SKOHOMUIECKOIo 3 dekTa.

Taxum obpazom, TpanchopMaliisd 1 MHTEPHAIMOHAIN3AINST WHBECTUITHOHHBIX OTHOIIEHU B
9KOHOMUYIECKHIX CUCTEMAX - 9TO IBOJIIOINNOHHOE U3MEHEHHE siBJICHUsI, IIPOIlecca, CHCTEMBI, Cephbl
MHBECTUPOBAHUA, KaK 3a CUYET TPATUIUOHHBIX SKOHOMUYIECKUX OTHOIIEHUN, TaK U C TOMOIILIO
ux oboraleHnsi THHOBAIITMOHHBIMHI YKOHOMUYECKIMU OTHOIIEHUSIMIA, OCHOBAHHBIMI Ha B3aWMO-
o0oTaIleHIH, B3ANMOITPOHMKHOBEHUN HAITMOHATLHBIX WHBECTUITUOHHBIX MPOIECCOB.
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