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Kaxk mogaep:kaTh yCTORINBOCTD pa3BUTHS PHIHOYHON SKOHOMUKN? DTO OIWH N3 BAXKHEHIITNX
BOIIPOCOB, Ha KOTOPBIH JIIO/ TN YKe Ha MPOTIKEHNUN JIJINTEIHLHOTO BPEMEHU TILITAIOTCI OTBETUT.

HexoTropsble y4yenble cCAUTAIOT, 9TO PHIHOYHAS SKOHOMUKA HE MOXKET CaMOCTOATETbHO TPUUTH
B COCTOsIHME PABHOBECHUS II0OCJIE CHJILHOTO IoKa. V HecMOTpst Ha JJIUTEIbHOE U IJIyOOKOe WC-
cJieJJoBaHNe MHOI'MX SKOHOMUYECKUX KPU3UCOB Pa3HbIX II€PUOJIOB, /IO CUX IIOP HUKTO HE MOXKET
OBITH YBEPEHHBIX B TOM, YTO OHU HE MOBTOPATCH BHOBL. Tak, Jjisi oOeclieYeHus yCTOMINBOro
Pa3BUTAA SKOHOMUKN UCIIOIL3YIOTCA PA3INIHbIC METOIBI M CPEACTBA, B YUCJIC KOTOPBIX 3apaHee
CO3/IaHHBIC PE3CPBHI.

B ycnoBusix poinounoit skonomun nmenHo Peseppubiit @ony PO saBiisiercsa crabuimsaro-
pom sronomuku. Pesepsubiit Pouy PO apngercs (o 3akonomarebersy PP) gacTbio cpecTs
denepasibHOTO OIOIKETa, KOTOPas IMoABepraeTcs 000CoOJIEHHOMY yUIeTy U yipaBieHuto. Ero oc-
HOBHAsI 1€JIb - OCYIIECTBIISATH HeTera3oBelii TpancdepT MpU HEeJOCTATOUHOM YPOBHE MOCTYII-
JleHnit HepTerasoBbIX JIOXOJI0B B OIO/ZKET W 00eCIeunBAThH BBITOJTHEHHE TOCYIapCTBOM CBOUX
pacxogHbIX 00s13aTe/ILCTB. B cBoto odepenn, HedTerazosblit TpancdepT - 9acThb HedTerasoBbIX
(nedTh, KOHJIEHCAT, I'a3) U JIPYTUX JOXOJOB, HAIIpaBJIsgeMast B OIOJZKeT, CHoJIb3yeMast J1ist (pu-
HAHCUPOBAHUS HE SABJISIONICrocss HedTerazoBbiM sieduiiuta. Kro Benmydnna ycraHaBIMBACTCH
D3 o demepaabHOM OrO/ZKEeTe Ha COOTBETCTBYIONINN (DUHAHCOBBIN IO W IIEPUOJ, B pa3Mepe
3,7% nporuosupyemoro na Oymymuit rog oobema BBII, koropeiii ykazan 8 @3 o denepanbiom
Grokere. 1]

Tax, o cytu, Pezepsubrit Ponj PO - 310 bunancoBbie aKTUBbBI, KOTOPBIC HAXOIATCA B Pac-
MOPSI?KEHNH [TPaBUTEIHCTBA. VIMEHHO OHU CHUZKAIOT JaBjieHre NHQIAIIN, YMEHbITAIOT BINAHIE
CKQ4IKOB IOCTYILJIEHUII OT 9KCIIOPTA €CTECTBEHHBIX HEBO30OHOBJIAEMbBIX pecypcoB. U, Takum 06-
pPa3oM, IIOMOTAIOT CTPaHe PA3BUBATHCS SKOHOMUYECKH DOJiee CTabUIbHO.

Hopmarusnasa sesmmuuna Pesepsnoro @omnjia Poccuiickoit @ejieparum ycranaB/mBaeTcs B
a0COJTIOTHOM 3HAYEHUH OI0JIZKETHBIM 3aKOHOJIATEIHLCTBOM U CBA3aHA C PA3MEPOM BAJIOBOI'O BHYT-
pennrero npojykra (BBII). Tak, makcumasbablii pasmep Pesepsroro @omna PO - 10%, sakpern-
JIEH B COOTBETCTBUU C TIPOIHO3MPYEMBIM Ha OTpeiesieHHbIi roj] yposHem BBIT PO .[1]

Ecmu Pezepubiit @ony PO HamosHsgeTcs 10 COOTBETCTBYIONIETO pa3Mepa, TO JIAHHBIX HC-
TOYHUK (DOPMUPOBaHUs HAIIPABJIETCS B JPYIyIo dacTh ObiBiero Cradbumusannonnoro Gomja
P®: B ®onx nammonasbHoro Ojarococrosinug. Ho B ciydae, Korjga HedTerazoBbIX JI0XO/IOB
HEJIOCTATOYHO It (hopMHUPOBaHUs TpaHcdepTa, dejiepaJbHbIM 3aKOHOM yCTaHABINBACTCS HO-
BB (IIPeIeIbHBIIN) 00beM HCIIOIB30BAHMSI CPEJICTB 9TOr0 (bOH/Ia [7Is1 GUHAHCUPOBAHMUS TAHHOTO

Tpancdepr.
CpencrBa janHoro mcrodnnka dopvupoBanust Pesepsaoro ®@onga Poccun yuurbiBatorcs

HA HEKOTOPBIX CUeTax 110 yYeTy CPeJICTB (e/lepajbHOro OI0j7KeTa, KOTOPble ObLIN OTKPBITHI B
HenTpansaom banke Poccuiickoit @eneparun QejrepaabHbIM Ka3HAYEHCTBOM.

Pacuersr n nepeunciiennst cpesicTs, cBa3annble ¢ dopmuposanneM Pesepsroro @omna PO
ocymectiager Munucreperso ¢unancos PO, a yder onepariuii ¢ HUME OCYIIECTBISETCS B yCTa-
HOBJIEHHOM HODsiJIKe. |5
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Bropoit ucrounux gopmupoBannusa Pesepsroro Ponga Poccun - H0X0mbl OT yIIpaBjieHUs
cpeacrBamu Pesepsroro @onjia PO. B macrodiee BpeMda UMEHHO TPOIEHTHI, KOTOPLIE YILTa-
YUBAIOTCA HA OCTATKM Ha OaHKOBCKUX cyeTax B [lenTpanbrom Ganke Poccuiickoit @eneparun
B MHOCTPAHHOI BAJIIOTE, a TaK:Ke IMPOIEHTHI, KOTOPhIE MOCTYMAOT B (DHHAHCOBbIE aKTUBBI ,sIB-
JIAIOTCS UCTOYHUKAMHU JIOXO/I0B OT ymnpasiiennus cpejicrBamu Pezepsroro ®onjia Poccnn.

Nszyuaus ocobennoctu popmupoBanus Pesepsrnoro @onja PO nenb3s He ckazaTh 00 UCIOb-
30BaHUU JAHHOIO (DOHJIA.

Cornacuo 3akonogareabcTBy Poccniickoit @enepanun cpegcrsa Pesepsroro @omnga PO wnc-
MOJIB3YIOTCA Ha OCYIIECTBJICHUE BBIILIAT, KOTOPbIE COKPAIIAIOT JIOJITOBbIE 00S3aTe/bCTBaA, CO-
KpallleHle 3aiMCTBOBaHUil, obeciieveHne cbaIaHCuPOBAHHOCTU OIOJIZKeTa.

Taxk ke degepaibHBIM 3aKOHOM O (bejiepaabHOM OI0/IKeTe TPElyCMATPUBAETCS UCIIOJIB30-
Banue cpejctB Pesepsroro ®onga Poccun Ha gocpodHoe moraiiieHne BHEITHErO JI0JITa CTPaHBbI,
OPUEHTUPOBAHHOE HA CHUXKEHHE JIOJITOBBIX HATPY30K (ejiepaabHoro Oro/KeTa 3a cYeT Herlia-
HOBBIX JI0XO0JIOB (bejiepaibHOro OI0/2KeTa U SKOHOMUIO CPEJICTB JAHHOTO OIO/KeTa, HO yKe 3a
CYeT COKPAIIEHUs JIOXOJIOB Ha 0DC/Iy’KUBAHUE JIOJTOBBIX 00SI3aTE/ILCTB CTPAHBI.

A Munucrepcrso dunanco PO B xoje ucnosaenus deiepajbHOTO O0/zKeTa MOXKeT 0e3
BHeceHus m3menennit B @3 o deepaabaom O10/17KeTe UCIIOIB30BATh cpejicTBa Pesepsroro Pon-
da P(D B CJ/Iy4ae, KOT'/la HE XBaTacT IIOCTYIIUBIINX B COOTBETCTBYIOIIEM OTYETHOM II€pUOIE Te-
Kytero hbUHaHCOBOTO rojia HeTera3oBbixX JOXOJI0B Ha €ro ocyiiecTieHue. |1]

Taxke ncnonbzoBanue cpejsicts Peszepsaoro @onjia Poccuu va obecrievenune nedrerazoBoro
Tpancdepra, K MpUMEPY, B HEPHOJ HEOJATONPUATHBIX YCJIOBUN MUPOBBIX IEH Ha SHEPrOHO-
CUTEJIN TIPEJIOCTABJIAET BO3MOYKHOCTD IIPOBOIUTH COAJIAHCUPOBAHHYIO OIOI2KETHYIO TIOJIUTUKHU U
O6€CHG‘{I/IBaTb CTa6I/IJ'II)HOG Pa3BUTHUE CTPaHbl KaK B COONUAJIbHOM, TaK 1 B SKOHOMHNYIECKOM ILJIaHE,
CHHIZKagd ero 3aBUCHUMOCTH OT B3JIECTOB U Ha,ZLGHI/II'?‘I Ha MHUPOBBIX TOPT'OBBLIX PbIHKaX.

Pezepnubiit @onyir PO urpaer nesamMeHUMyo pojib B 9KOHOMUKE cTpanbl. PopmMupyioch ns
JIOXOJIOB OT YIIpaBJICHUS cpeJcTBaMu (poHIa 1 13 He(DTEra30BbIX JI0X0/IOB OIOZKETa U UCIIOJIb3Y-
sch Ha (prHaHCHpOBaHNE HeTerazoBoro Tpancdepra u JOCPOYHOE MOTallleHNe BHEITHETO JI0JITa
CTpaHbI, OH 00eCIeYnBaeT BBITOJHEHNE TOCYJIAPCTBOM CBOMX PACXOHBIX 00A3ATEIHLCTB U CIO-
cOOCTBYeT CTAOMILHOMY SKOHOMHUYECKOMY Pa3BUTUIO, CHUKAs BJIMAHUE OT KOJIeOAHUs MOCTYII-
JIEHUIT OT 9KCIOPTa HEBO30OHOBJISIEMBIX ITPUPOTHBIX PECYPCOB HA HAITMOHAJILHYIO SKOHOMUKY 1
YMeHbITasd NHQPIAIUOHHOE JIaBJICHHE.

Taxum obpazom, Pezepsubiit @omnyi PO - 3170 01H U3 PEryasaTOPOB U CTaOUIM3ATOPOB Phl-

HOYHOI PKOHOMMUKIU.
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