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B 2001 r. ApreaTuna He cMOIJIa IOKPLITH JOJIM KPEIUTOpaM Ha CyMMy nopsiaka $95 muipa,
00bABUB PEKOPAHBIN B ncropun jgedosr. C Tex mop mHBECTOPHI 663 0co0Or0 KeJaHusl TOIIeP-
JKUBAJIU 9KOHOMUKY cTpanbl. OgHako, HaunHas ¢ 2002 1., moc/ie Toro Kak Jepeccuio yIaaoCh
IIPEOJI0JIeTh, HAaYasICsd Pe3Kuil sKoHoMudeckuil pocr. Beero 3a oxmo pecarunerne BBII Apren-
TUHBI YBEJIMIU/ICS B HATUKPATHOM obbeme n goctur $600[1] mup.

HecMmorpst HaA 9TO, Takoe IoJIOXKEHNE JieJl MOXKHO ObLI0 Hab/omaTh Hegoaro. B 2009 r., Ko-
rJa B MUpe CJIYyYIU/Icd (PUHAHCOBBIN KPU3WC, aPTE€HTUHCKAS SKOHOMHKA TaKyKe CTOJIKHYJIACH C
rpyaHocTsiMu. [locse 6 jteT mo/IoKuTeIbHON JIMHAMUKN, SKOHOMIIECKOE Pa3BUTHE APreHTHHBI
PE3KO MPeKpaTUaIoCh U ObLIO Ha IrpaHu Kpaxa. C Ie/blo HMOIAepKaHusT SKOHOMUKON CTabOMIb-
HOCTH, IIPABUTE/ILCTBO CTPAHBI HAYAJIO IIPOIPAMMY CTUMYJIHPOBAHUS, IIPEIOCTABIsIS OOJIbIIIIE
00bEMBI JILIOTHOI JINKBUTHOCTHU, ONUPASICh Ha MOJIOYKUTE/ILHBIE TPUMEPBI CTUMY/IUPYIOITIX MEP

B CHIA u EC.

Kak pesynabrar, o0bem JIeHeKHOIW MacChl B CTpaHe yBeJudmics BueTBepo. zKuremn Ap-
TeHTUHBI, OITacasiCh JeBaIbBAINN HAIIMOHAJBHON BaJIOTHI, YCTPEMUINCH B OOMEHHBIE ITyHKTHI,
IBITAsCh COXPAHUTH U 0DE30IIACUTH CBOM HAKOILICHHSA OT 0DeCleHHBaHus. BeccropHo jao/uiap,
Kak camyto "TBep/yro" BasroOTy, OKYyIau 6oJibiie Beero. Peskoe yBenmdenne cpoca moITo K-
my/10 11D K BBIHY?K/IEHHBIM MEPaM 10 OFPAHUYECHUIO MTPE/IJIOZKEHUS JI0JIIapa, TaK KaK BaJIOTHBIE
pe3epBbl APreHTHHBI OBICTPO YMEHbINAINCh. HecMOTpst Ha BCe yCUIus, POCT JIaB/I€HUS HA ap-
TeHTUHCKHUHN T1eCO JINIIb yBETNINICS.

Ceitvac apreHTHHCKUI T1eCO MOXKET I10 IPaBY HA3BIBATHCSI «CIAOEHIITNM CpeJii KPYITHBIX Ba-
ot B 2014 1. DroHOMUYIecKUit cria g u 1edoT mo oburarusaM B utojte 2014 1. yierneBuin meco
Ha 22%, [2]uro npuBesno k emie Gosiee GpicTpoMy GercrBy KamuTaja M3 CTpaHbl. [IpaBuTesib-
CTBO CJIe/IaJI0 BUHOBHBIMU HMHOCTPAHHBIX MHBECTOPOB, IBITABIIUXCs, SIKOOBI, CIIPOBOIMPOBATD
JIeBAIbBAIIMIO CAMOCTOSITE/IBHO, IOJOTPEBasd CJIYXH O TOM, UTO APreHTHHY KJeT ILIadeBHBII
HKOHOMUYIECKUN UCXO/I.

PazpbiB Mexk/ly TeKyIuM KypcoM U HeO(pUIMaJIbHbIM, KOTOPBIN IPUMEHsIeTCA B OQIIOp-
HOl TOProBJie OOTUTAIUSAME, YBEJIMIUJICA JIO MAaKCUMAJILHON oTMeTKN B HOgOpe 2014r. - 5 meco.
Dkcneprsl, onporrennbie Bloomberg, npejckaspiBaior obecriernsanue meco na 10,3% [3]x xkommy
roja J10 9,37 meco 3a jio/1ap, XOTd Ha YePHOM PBIHKE KYPC JoJ1apa JIocTuraer 15 meco.

[TosiBsIeTCSA OYEBUIHBII BOIIPOC: TIOYEMY YK€ YKUTEJIN APreHTUHBI He TOIBITAINCH 3aIlliTUTh
HAKOILJIEHHbIE CPEJICTBA OT JEBAJILBAINH, TOKYIAs 30J10T07 DTO ObLIO ObI JIOTUIHBIM OTBETOM
Ha Borpoc: "B uem xpaHuTh cpeqcrsa’’". Ho B 2012 r. BjracTu cTpaHbl, KaK 0Ka3aJ0Ch, BBIIY-
CTIJIA 3aIPeT Ha MOKYIKY 30JI0Ta B JUIHBIX TessX. [locaeamm MecToM, T/1e ero MOXKHO OBLIO
npuobpectu (B oueHb HEGOBINX 06beMax ), ObLI OMH-€IMHCTBeHHbII 6anK B BysHoc-Aiipece.
Takum 06pa3oM , Korjia CTpaHy HaKpbLia THIEPUHMIISINS, IIPOCThIE TOPOXKaHe He UM BO3-
MOXKHOCTHU KYIIUTh HU JIOJIJIAPBI, HU 30JI0TO.
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