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Mogepuuzanus poccuiicKoili SKOHOMUKHU 3asBJI€HA KAK OCHOBHAS 3aJa4a rocyJapcTBa Ha
osmmkaiiniyio mepcrnekTuBy. B cBoeit aBropekoii ctarbe B.B. [lyTun noguepkuBaer, 4To Heoo-
XOJIUMO <«HEYKJIOHHOE W OBICTpoe OOHOBJIEHHE BCEX ACIHEKTOB XO3SAHCTBEHHOH YKHU3HH — OT
MAaTepHATBHO-TEXHUIECKON Ga3bl 10 TOIXOI0B K 9KOHOMUYECKOH HOJIUTHKE rocyaapcTBas [1].

HeobxoiuMocTh MOJIEpHU3AIUN CBA3aHa, B IEPBYIO OYepe/ib, C IIPEOJOJEHUEM TEXHOJI0-
IUYECKON OTCTAJOCTH U 00ecledeHreM MOCTYIATeTbHOTO POCTa POCCHIICKON SKOHOMUKH.

B Tedenue AByX MOCJAEIHUX JIECATHICTUN POCCUUCKAS SIKOHOMUKA UME/Ia CHIPhEBYIO Ha-
npaBiaeHHoCTD: Oosee 25% BBII cozmaBanoch 3a cyer mpogazku HedTH, rasa, Jgeca u JIpyrux
CHIPbEBBIX TPOAYKTOB. Co3JaHIe HOBOM SKOHOMHUKH C PAa3BUTBIM 0OPAOATBHIBAIOIIUM CEKTO-
POM BO3MOZKHO TOJIBKO IIPU HAJIMYUU COBPEMEHHbBIX OCHOBHBIX CPEJICTB.

Mexay Tem, B cTpaHe MpPOJIOIZKACTCSA TPOIECC CTAPEHUS OCHOBHBIX TPOU3BOJICTBEHHBIX
dbon0B: cTenens nx u3Hoca yeamunaach ¢ 41,2% v 2001 r. g0 51,3% B 2011 r[2].

[To mporuo3y MOJTrOCPOYHOTO COMUATBHO-IKOHOMIYECKOTO pa3Butus Poccuiickoit Pee-
panuu Ha nepuos 10 2030 roga (paspaboran MunsKoHOMpa3BuTHs: Poccun) THHAMUKA HHBE-
CTUIMIT B OCHOBHOHN KallMTaJ/l B PA3/IMYHBIX CLHEHAPUIX Pa3BUTUA OYJAET OlpeiessiThcsd 00be-
MaMHU CPEJCTB MPeANpPUATHil, HAITPABAIEMbIX Ha MOJACPHUBAIMIO U PA3BUTHE TTPOU3BOJICTBA,
a TaKzKe TOCYJapPCTBEHHBIMU KAUTAIbHBIMU BJIOKEHUSIMH B TaKHe OTPAC/IH, KAK TPAHCIOPT,
BBICOKOTEXHOJIOTHYHDBIE OTPAC/IH, OTPAC/IN, CBA3aHHBIE C PA3BUTHEM Ye/JI0BEUYECKOI'0 KAITUTa-
Jla, ¥ JIpYTHE.

HaubGosbImnit pa3pblB B TEMIIaX pOCTAa HHBECTHUIAI IO BAPHAHTAM PAa3BUTHUs OVIET XapaK-
teper B nepuos ¢ 2015 no 2020 rog. HeoGxoauMocTh 3alycKa MHBECTHIIMOHHBIX MPOEKTOB
yke B GyimKaiiime rojibl 00yCJIOBICHA JITUTE/THHOCTHIO UX pean3alui U odecredeHneM pac-
TYIIHUX TOTpeOHOCTE SKOHOMUKH.

PocT KanuTa bHBIX BIOXKEHHH B KOHCEPBATHBHOM CIEHAPUU CBA3aH C peau3allueil mwH-
BECTUIIMOHHBIX TPOEKTOB B HedTEra3oBOM KOMILIEKCEe M CMEYKHBIX ¢ HUM IIPOM3BOJICTBAX, B
9JIEKTPOIHEPIETUKE, B CHIPbEBBIX OTPAC/IsIX, pacimuBKoil "y3kux mect" Tpancropruoit uadpa-
CTPYKTYPBI, co3/ianueM nHGPACTPYKTYPbl /i poBeaennsa Udemnuonara Mupa 1no Qyrdosry
B 2018 Toy M HEKOTOPHIMU JPYTHUMHU MPOEKTAMMU.

B unnoBanumoHHoOM clieHapHK ITPUPOCT UHBECTHIMIT OyaeT 06ycI0BIeH DoJ1ee MacIITabHOM
TEXHOJIOTHYECKON MOJepHU3AINEHl BBICOKO- U CPEIHETEXHOJIOTTIHBIX IPOU3BOJICTB, PA3BUTH-
eM MalllMHOCTPOUTEJbHBIX IIPOU3BOJICTB, & TaKKe peaju3alueil KPyluHbIX HHPPACTPYKTYP-
HBIX [IPOEKTOB (BBICOKOCKOPOCTHOE COOOITEHHE, PACITHPEHne TPAHCCHOMPCKOro n GaiiKaao-
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amMypckoro coobrenust). Kpome TOro, B HHHOBAIMOHHOM CIIEHADUH TIPEJIIOJIATAIOTCS 3HA-
quTebHble 00beMbl MHBECTUPOBAHUS B CTPOUTE/JILCTBO U B COIYTCTBYIOIIEE HPOU3BOIACTBO
CTPOUTEIbHBIX MaTEPHUAJIOB.

Omnepezkaronuii pocT BJIOYKEHWI B OCHOBHOI KamnuTaja B POPCHPOBAHHOM CIIEHAPWH Oy-
JIeT CBA3aH C aKTUBHBIM BHEJIpPEHHEM HOBOIO 0OODYIOBAHHS B IPOU3BOACTBEHHBIN IpoOIECC,
pacmuperneM (pUHAHCHPOBAHUs Pa3pabOTOK MEPCHEeKTUBHBIX TEXHOJIOIHHA BO Beex cdepax
9KOHOMUKHM. HBecTUIIMM B OCHOBHOWM KAlUTa/] MAallUHOCTPOUTEJbHBIX HPOU3BOJICTB MOIYT
yBeananthbed 3a 2013 - 2030 rr. 8 8 pa3 nmporus 6 pa3 B NHHOBAITMOHHOM H 9,5 pa3a B KOH-
CEepPBATUBHOM CIICHAPWH.

Kpowme Toro, 6osbinue 06beMbl TOOBIYH IOJIE3HBIX HCKOMAEMBIX TPeOyIoT 60IbIINUX 00b-
eMOB WHBECTHDPOBaHUs B HeDTEra3oBblil KOMILIEKC (0OCOGEHHO BOBJIEUYEHHE B JOOBITY TPYIHO
M3BJIEKACMbBIX [10JIE3HBIX HCKOLIACMBIX).

Tabmuna 1
Orpacin Ilporsoz or- | 1B.|2B.|3B.|18B.|28B.|3B.
pacJjeBoit
CTPYKTYPhI
HNHBECTHUITni
B OCHOBHOM
KanuTan, %
TOK 32,3 26 25 20 17 15 12
CripbeBbie 6,1 7 6 5t 7 6 d
OTPAaCIH
Mammunoctpoennd 4,9 7 7 7 10 10 10
U CBA3D
Tpancnopr 25,3 20 21 25 16 16 19
ObpazoBanne wu | 3,8 4 4 4 4 5 5
3/IpaBOOXpaHe-
HUe
CrponrenbecrBo | 18,2 22 22 25 26 26 28
u HeJIBUKH-
MOCTh
Toprosnsg u du- | 4,6 6 6 6 6 7 10
HAHCHI

[IpropuTeTHBIM HAIIPaBACHUEM OyIeT Pa3BUTHE TPAHCIIOPTHOMH HHMpacTpyKTypbl. KadecTBo
HHGPACTPYKTYPHI ABISIETCS KJIIOUEBBIM (PaKTOPOM KOHKYPEHTOCIIOCOOHOCTH IKOHOMUKH. [1o
orenkaM MUPOBOro 3KOHOMUYIECKOTr0o (hOpyMa, 0 MEPOBOMY HHJIEKCY KOHKYPEHTOCIOCOOHO-
CTH W WHJAEKCY KadecTBa MHGPPACTPYKTYPbI Poccus oTcTaer He TOABKO OT PA3BUTHIX CTPAH,
Ho u ot Muanu, bpasuiun n Kuras. B dopcuposannom crienapuu 3a/10:KeH0 Pa3BUTHE WH-
dbpacTpyKTypsl, obecnednBaonee HIoTpeGHOCTH POCTa IKOHOMUKH TeMnaMu 6ostee 5% B rom,
IpeIyCMATPUBACTCA peaan3alus B 0oJee cxKaTbhle CPOKU TPOEKTOB HHHOBAIIMOHHOTO CIIEHA-
pusi, a TaK)Ke peaju3alus Psijia JOMOJTHUTE/IBHBIX POEKTOB, TAKUX KAK PA3BUTHE MOCKOB-
CKOT'O TPAHCIIOPTHOTO y3/1a U JAPYTHe.

B cTpykType mCTOUYHUKOB (pUHAHCHPOBAHUSI BJIOXKEHUI B OCHOBHOI KamuTay Oyaer yBe-
JINYUBATHCA J0JId COOCTBEHHBIX CPeJCTB. [Ipu 3TOM B KOHCEPBATUBHOM CIICHAPHH OYIET yBe-
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JIMYUBATLCA J0Js TPUOBLIN W aMOPTH3AINM, HAPABJISEMBIX HAa MHBECTUIMOHHBLIE IEJIU, B
obmem obbeme npubblr 1 amoprusaruu (¢ 31% B 2011 roxy no 37 - 38% B 2030 rouy).
Jlojiss NpPUBJIEYEHHBIX CPEJCTB B KOHCEPBATUBHOM CIleHApUu Oy/IeT COKpAIaThbCd 3a CUYeT
HU3KOTO YPOBHS TOCY/IAPCTBEHHBIX KAMUTAIBHBIX BJIOKEHU, HEBHICOKUX TEMIIOB POCTa Kpe-
JIATOB, HANPABJISIEMBIX HA WHBECTHIIHOHHBIE Teu (cpeauuii Temn pocra 3a 2013 - 2030 rr. -
109 - 110% B 10J) ¥ 3HAYUTENHLHOTO IPUTOKA KAITHTATA.

B unnosanuonnom u hopCUPOBAHHOM CIEHAPUAX C JIYUIIUMU (PUHAHCOBBIMU OKA3ATe-
JIIMH JIeATe/THHOCTH KOMIIaHU 10Jid NPUObLIM U aMOPTH3AIlMN, HAIPABIIEMbIX HA BOCIPO-
U3BOJICTBO W Pa3BHUTHE MPOU3BOJCTBA, Oy/IeT HUXKE, YeM B KOHCEPBATUBHOM ciienapuu. [Ipn
9TOM JeSATEJHbHOCTb IOCYJAaPCTBEHHBIX (DMHAHCOBBIX MHCTUTYTOB pa3BUTHUsS U OoJiee OJjaro-
HpUATHBIE (DUHAHCOBBIE ITAPAMETPBI IeATeIbHOCTH MIPEIITPUATHI OyIyT CIIOCOOCTBOBATD PAC-
HIUPEHUIO HPUBJICYEHUS [TPEIIPUSTUIMEI U OPraHu3alusiMi KPEeJUTHBIX PECYPCOB Ha MHBE-
CTHIIMOHHBIE TIeJU. B pe3ysibraTe B MHHOBAIMOHHOM CIICHAPHUH JIOJS 3a€MHBIX CPEJICTB Oy-
net cocrapaarh 14%, B GopcupoBaHHOM BapuMaHTe [0/ 3aeMHBIX CPeJCTB OyaeT BbIme, a
B IIEPHO/I MHTEHCUBHOM MOJIEPHU3AIME IIPOU3BOICTBA OUYTH jocturuer 20 mpormenTton. Jlo-
Jis1 GIOJIZKETHOTO (DUHAHCHPOBAaHUs (¢ TPUMEHEHHEM TIPOrPAMMHBIX HHCTPYMEHTOB) B 0BIIeM
00beMe MHBECTUIMOHHBIX PECyPCOB B 9KOHOMMKE [0 BAPUAHTY 2 IIABHO Bo3pacTteT 1o 15%
kK 2030 roay, B popcHpOBaHHOM BapuaHTe T'OCKAIBJIOXKEHHsI OY/yT BbIllle B HOMUHAJIHHOM
BBIPAKEHUH, HO UX 104 He Oyger npepbimarh 10 - 11% ot obmero obbema naBecTnImii B
OCHOBHO# KaluTaJl.

B zaksmouenne XxoTesoch ObI OTMETHUTH, YTO OCHOBHBIE (DOHIBI SIBJISIOTCS TJIABHBIM 3JI€-
MEHTOM HAI[HOHAJIBHOTO OOraTcTBa. BhICOKMIT ypOBEeHb MHBECTUINN B OCHOBHOM KAITUTAJ SIB-
JIETCH CBHUJIETEILCTBOM POCTA U PA3BUTHUS OTPAC/IeH SKOHOMUKHU.
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