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Kpusuc paccmarpuBaercst moj yrjioM 3peHust majeHusi (PUHAHCOBBIX PBIHKOB, PE3KOTrO
CHUKEHUS BHEIITHETO CIIPOCA HA TPATUITHOHHBIE TOBAPHI AKCIOPTA 00EUX CTPAH U CBSI3AHHOM €
9THM HEOIpeeTeHHOCTH OJMZKANIINX epCIeKTHB PA3BUTHA. AHATH3UPYIOTCI aHTHKPH3KC-
HBble Mepbl mpaBuTebcTB Pocenu nu Kurag — 6opsba ¢ 6espaboruiieil, namenenune 0101KeTHOM
U BaJTIOTHOU TOJUTHUKH. JlearoTcs BBIBOABI O HEOOXOIUMOCTH B AHTHKPHU3UCHONW MOJTUTHKE
YUUTBIBATH (PAKTOP 1/100aIU3AIMA U TIOJJIePKaHUS CTabUIbHOCTUH B ODIIECTRBE.

CpaBHeHEE U aHAJIN3 MEXaHW3Ma Hepejgadn yaapa (hpUHAHCOBOrO Kpmi3uca mo Kuraio u
Poccun, koTopbie SBASIOTCS ABYMsT HOBBIMH PA3BUBAIONINMUCS J€PKABAMU U HAXOIATCS B
HEPEXOIHOM IIEePHUO/Ie, CTEIIEHH ITOr0 VAapa, & TaKKe Pa3/JIuduil ¥ TOXK/IeCTB B peakuu 06eux
CTPaH - BCE 9TO MO3BOJHUT YIJIYOUTH MOHUMAHNUE COOTHONIEHHSA MEXKIY YCTOMUMBLIM POCTOM
U BJIUSIHUEM KPHU3MCA, MOBLICUTH AHTUKPU3UCHBIE BO3ZMOXKHOCTH.

B obrmiem u nesom ryiobasbHBI PUHAHCOBBIN KPU3NUC HaHEC CHJIBHBIN yaap u no Kuraro,
u 1o Poccun. Yiaap nepegaéresd 1mo pa3udHbiM KaHajgaMm. MexaHusMm ero nepeiadu MOXKHO
HPOCJIEUTH B CaeyIomux (opmax:

1) Yoap mo ¢unancam. Bo-mepBbiX, BBICOKasl 3aBUCHAMOCTb PBIHKOB KamuTajia Kuras u
Poccun or huHaHCOBBIX PHIHKOB PA3BUTHIX CTPAH IIPUBE/IA K TOMY, YTO PHIHOK IIEHHBIX OyMar
Kuras u Poccun cras oueHb 4yBCTBUTEIBHBIM K KOJIEOAHUSM PHIHKA aKIIUH PA3BUTHIX CTPAH.
ITox Bimanuem punancosoro kpusuca B 2008 r. dponposeiii uuaekc akiuii Kuras u Poccun
3HAYUTENbHO CHH3WICI. Bo-Bropeix, Kurtait u Poccus BiaoKman Kamurasbl B OOJIUrAIlMU U
rocyIapCTBEHHBIE JOJTOBbIe OYMAaru, CBA3aHHbIE ¢ AaMEPHKAHCKHAM UIIOTEYHBIM KPHU3HUCOM, UTO
HaHecsa0 yaap u no Kuraio, n mo Poccun. B-Tperbux, HabI101a6TCSI CHUYKEHHE TPUTOKA H POCT
OTTOKA 3apy0eKHBIX KAlNTAJIOB. 3apyOesKHbIe HHBECTOPHI COKPATH/IN 00bEM HHBECTHUIUU B
Kurait u Poccuto, Tak Kax 0macarmTcs 3aMeIeHnsT POCTa MIPOBOl SKOHOMUKY U Y XY IIITeHUST
0JI0KeHUsT OAHKOBCKOM CHUCTEMBI.

2) Yuap no cmpocy. Ilon BiaustHueM GUHAHCOBOTO KPU3UCA HA MEXKIYHAPOTHOM DBIHKE
CHUBUJINCH CIIPOC U TEeHBI Ha CepUiiHble TOBAPhI M TOBAPHI BHICOKOH cTenmeHu 0OpaboTKU. DTO
0Ka3aJi0 HeraruBHoe BjugHue na skcrunoptr Kuras u Poccuu. B 2008 1. npupoct 3xcnopra Ku-
Tas CHU3MJICA Ha 7%, IPUPOCT aKTUBHOTO CAJILI0 TOPrOBIN TAKyKe CHU3WICA. B 4eTBéprom
kBapraje 2008 1. 00bEM KCIIOPTA W aKTHUBHOTO CAJIbhJI0 TOProian Poccnu Havya 3aMeTHO
cumzKaThed. B nepsom ksapraje 2009 r. 00béM sxcnopra causmicda Ha 46%, 00béM uMmopra
camsmiaca Ha 38%, 00béM aKTHBHOrO caiabao camsuiacd Ha 70%. B 2008 r. 06bEéM mpoMbIII-
JIEHHOrO npou3BojcTBa Poccun cumsumica 6osee vem na 10%. B 2008 r. umcrast npubbuib
npeanpuaTHii ¥ opraHu3anuii (B TeKymwx reHax) causmiaach xa 30,4%.
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3) ¥Vaap mo yBepenuHoctd B Oyayiiem. OUHAHCOBBI KPU3UC HAHEC yIap MO YKOHOMUKE
Kuras n Poccuun, cHuzus ypoBeHb noTped/ieHns 1 BbI3BaB IJIOXUE OYKUJIAHUS HA IEPCIEKTUBY.
Tak, B gerBéproMm Kpaprase 2008 1. peasbHblil qox0a kuTeseir Poccun cansmica ma 6%. B
nepsom kBapraje 2009 r. on causmics eme Ha 10%. 49,8% poccustH cauranu, 9T0 caMblil
TAXKENBIN yaap Kpusuca npuinéics Ha Poccuto. C mekabps 2008 r. B Poccun pe3ko cHH3HICA
00bEM MOKYIIKHU >KIJIbsl, & TAK2Ke MOKYIKKA aBTOMOOUIe 1 TOBapoB B KpeauT. B HossOpe 2008
r. B Kurae UM3 (unaekc MeHeKepoB 110 3aKyKaM) CHU3UIICs 10 38,8%), HOCTUIHY B HOBOTO
HCTOPUIECKOTO MuHUMYMa. CHU3MICS 1 00BEM 9acTHBIX HHBeCTUIN. TakuM 00pa3oM, CTaAI0
OYEBUJIHBIM, 9TO (PMHAHCOBBIH KPU3KUC OKa3aJl TJIyDOKOe BIAUSHUE Ha BCIO SKOHOMUKY Kwuras
u Poccuu 110 pa3inaHbIM KaHAJIAM.

[ToaBosg uTOr BBHIIECKA3AHHOMY, MOYKHO COPMYJIUPOBATH PsiJi PEKOMEH AN

1) Hnuyuamuenas poav npasumesbemed 6 npeodoseruy Kpusuca 00AHCHE coOA00amb
onpedenennyio 2paruyy MenHcoy NPasumMesbcmeom u punkom. 1IpaBuTe/bCTBO UrpaeT KJio-
YEBYIO POJIb B PEOJIOJIEHUN KPU3KCA: IPUHATHIE TTPABUTEILCTBOM MEPhI M OCYIIECTB/IEHHBIE
NPaBUTEIBCTBOM JICHCTBHSA UMEIOT OJIMHAKOBYIO BaKHOCTH. [Ipu yxy/imennn ycaoBuii Xo3sii-
CTBOBaHUS MpEeINPUATHII, yBeInUeHuN OpeMeHn 0e3paboTuIlbl, MPABUTETLCTBO MOYKET CBOU-
MU TeHCTBASIMHA OKa3bIBaTh 3aMeTHOe BIUSHUE HA TO, YTOOBI BMECTe ¢ HAPOJIOM HPEO0JIeTh
TeKyIe TPYIHOCTH.

2) Caedyem obpamumv 0cob0e SHUMGHUE HA COTPAHEHUE CMAbUALHOCTIU 6 00uLecmee.
IIpaButesbcTBo PP He pa3 moauépKuBajIo, 9TO OHO He JOIYCTUT CHUKEHUs YPOBHS YKU3HU
HaceJIeHUs TIPU OCYTIEeCTBIEHUN aHTUKPU3UCHBIX Mep.

3) Heobzodumo He moavko obpamums JoAHCHOE BHUMGHUE HAE KPAMEKOCPOUHVLT POCm,
HO 6 Doavwel CMENEHU CMPEMUMbBCA K ONMUMUSGUUY CIMPYKMYPbL IKOHOMUKY 68 00420~
cpounotl nepenekmuse. AHTUKPU3NCHBIE MEPhl HAIIPABJIEHBI B OCHOBHOM Ha peIleHue 3a/1a4
KPATKOCPOYHOI'0 3KOHOMUYECKOro pocra. Ho ecjin aHTUKPU3UCHBIE TTOJUTUYECKUE YCTAHOB-
KU OJIHOCTOPOHHE HAIPABJIEHBI Ha JOCTUKEHUE ITOH €IMHCTBEHHOM TeJTH, TO 3TO OyeT mpe-
HNSITCTBOBATH PEIICHUIO 33/1a9 110 PEeryJIMPOBAHUIO CTPYKTYPHI SKOHOMWKHU B JTOJITOCPOTHOMN
HnepcreKTuBe.

Eciu Poccug n Kurait Oyayt crpemMuThed HaiiTu Takyio (GOpMyJIy pPaBHOBECHS B CBOUX
OTHOTIIEHUSX, TP KOTOPOM paz/ndnble (DAKTOPHI OY/IyT YCUJIMBATH JAPYT ApPyTra U yKPEIIATh
CTabWIBHOCTD, TO JIBYM CTPaHaM OyIeT ropasfio Jerde, 4eM B IPOILIOM, YKPEIIITh OCHOBY
Jig corpyaandectsa. Poccus n Kurait 3aHUMarOT BecbMa OJTM3KWE TTO3UIHH 110 PSTY MEXKTy-
HAPO/IHBIX BOIIPOCOB, CBA3AHHBIX C PA30PYKEHUEM, HEPACIIPOCTPAHEHUEM SIJIEPHOI'O OPY KU,
6e3bamepubiMu 30HaMu, postbio OOH u kopeiickoit mpobsiemoii. B orimane ot curyarun 1960-
1970-x rojoB, upeosorndecKuii hakToOp HE MPEmITCTBYET PA3BUTUIO POCCHICKO-KUTANCKUX
OTHOIIEHN I, U CTOPOHBI He OyIyT IPUJIABATH €My TaKoe BayKHOe 3HAUYeHHe, KAK B IIPOIILIOM.
Hensycmbicienroe ctpemiierne Poccnn n Kutas K cTabmIbHOCTH OTHOMIEHWH MOAKPEILIsieT-
¢ BBICOKOH OIEHKO# KUTaiicKux pedopM cO CTOPOHBI ODUIUAIBHBIX JUI B Poccuu 1 HOBBIM
KypPCOM Ha MOCTPOEHHE «B3aUMOBBITOIHOIO JIOBEPUTE/IHLHOTO MAPTHEPCTBA, HAIPABICHHOIO
Ha TIOCTPOEHNE CTPATErnvYecKoro B3amMo,ieiicTBust B X X1 Beke».
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